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Signs of Prosperity 


That the pulse of business is quickening; that “things are 
looking up” in many industries; that a new note of real, not 
fancied, optimism permeates virtually all branches of our 
commercial and industrial life—that is the message which 
The Literary Digest brings us from a review of conditions 
in all sections of the country. 





To the local insurance agent, familiar as he is with the part 
that insurance has in business progress and development, 
these signs of prosperity carry the suggestion to be “up 
and doing” and take an active part in hurrying the 
improvement of business conditions. 


Sow your seed now and be in at the harvest 





THE HOME company NEW YORK 
ELBRIDGE G. SNOW, President 


56 CEDAR STREET, NEW YORK 
STRENGTH REPUTATION SERVICE 











Insurance Is as Old as the Sun 





THE GREATEST GIFT 


THE SUN OF LONDON has accomplished something more interesting and 
valuable than the creation and development of ‘‘The Oldest Fire Insurance 
Company.” 


It was due to the early ideals of THE SUN that the world received its present- 
day definition of real insurance—‘‘to make sure.” 


Even when an infant, standing alone for the principle of absolute indemnity, THE 
SUN was officered by men who found pleasure in reporting that from the very 
beginning, THE SUN had invariably paid its loss claims promptly and in full. 


SUN INSURANCE OFFICE 


of London 
Established 171¢——_The Oldest Fire Insurance Company in the World 





Firmly planted, and growing lustily in the underwriting light of THE SUN is 


re Patriotic Assurance Co., ux. 


Dublin, Ireland | 
FOUNDED 1824 
United with the parent company in one great organization; one in ideals, solvency, 


«methods and purposes and dispensing that peerless service that has made THE SUN 
4 the leader in good agencies wherever sound insurance is sold. 





UNITED STATES BRANCH WESTERN DEPARTMENT PACIFIC DEPARTMENT 
4 Pine Street, NEW YORK 76 West Monroe St, CHICAGO SAN FRANCISCO 
PRESTON T. KELSEY, U. S. Manager JOHN F. STAFFORD, Mer. C. A. HENRY, General Agent 
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AGE AND 
PROGRESSIVENESS 


Age alone is not a characteristic 
of the PHOENIX. Tradition 
should form a subconscious back- 
ground of every day’s activity, 
stabilizing it with ever present 
standards to be met, and past 
achievements to be equalled or 
bettered. The PHOENIX has 
adapted itself to changing times. 
It has met the demands as they 
came. 


The eyes of the PHOENIX have 
ever been fixed on the future. Its 
long and vast experience has been 
of benefit. It has prepared it for 
today. It does not live on its past. 
It is ever and always progressive. 


The PHOENIX has been built 
strongly and intelligently. It is 
one of the world’s oldest and 
strongest companies. 


PHOENIX 


ASSURANCE COMPANY. LIMITED. 


of LONDON 
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EVERAL years ago the State of 

Minnesota cancelled its policies on 

public buildings and “created” its own 
“State Insurance Fund.” 

On February 5, 1922, the Mankato 
Teachers’ College, a state institution, 
suffered a $500,000 fire loss. But the 
State Insurance Fund was found to con- 
tain but $254,384.08! 

This problem has a familiar look to 
those who know about “state in- 
surance.” Wisconsin tried it also and, 
in 1915, the Board of Regents of the 
normal schools sued the state to collect 
$106,800 (the loss from a fire in the 
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State Normal School at Superior). 
However, the insurance fund contained 
but $12,306.06 with which to meet the loss! 

What is the answer? 

The Governor of Wisconsin hit upon 
it at once. “I recommend,” said he, 
“that the present system of state fire 
insurance be discontinued and more re- 
liable insurance be substituted therefor!’ 

Glens Falls agents in every state are 
dealing in this “more reliable insur- 
ance.” In seventy-two years no valid 


claim has ever failed of payment by 
this Company. 


Ope 


INSURANCE COMPANY 
GLENS FALLS, NEW YORK 


FIRE 


E. W. West, President H. N. Dicxrnson, Vice-President 


- A. Mavon, F. L. Cowxes, H. W. Knicut Assistant Secretaries 


AUTOMOBILE 


MARINE 


F. M. Smattey, Secretary R. C. Carter, Treasurer 
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CHICAGO FIRE CAUSES 
LOSS OF $10,000,000 


Entire Block on Near West Side, 
Wiped Out Early Wednes- 
day Morning 


LARGE LINES INVOLVED 


Companies Amazed at Heavy Damage 
to Burlington Building Which Was 
Considered Fireproof 


A $10,000,000 fire completely destroyed 
the entire block of buildings in the square 
bounded by Jackson boulevard, Van Buren, 
Canal and Clinton streets in Chicago, 
early Wednesday morning. It swept 
across Clinton street and burned out the 
interior of the sixteen-story office building 
of the Chicago, Burlington & Quincy rail- 
road. The flames then crept south across 
Van Buren street, causing damage to the 
building on the south side of the street 
and progressed about 200 feet south in 
Clinton street before 48 of the city’s fire 
companies (80 percent of Chicago’s avaii- 
able apparatus) brought it under control. 

Burlington Building Loss Stuns 


Fire companies were stunned by the ex- 
tent of the loss to the Burlington build- 
ing, which was a modern structure of fire- 
proof construction completed in 1913. It 
was one of the handsomest building on 
Chicago’s west side, and cost about $2,- 
000,000. The entire interior of the build- 
ing was destroyed, and even the terra cotta 
exterior, seriously damaged. The loss to 
the building is estimated at from 35 to 50 
percent. A line of $1,340,000 was carried 
on the building and $140,000 on furniture 
and fixtures. All policies covered a pro- 
rata proportion of both furniture and fix- 
tures and building. 


How Fire Started 


The fire originated in the Atlantic build- 
ing on the southwest corner of Jackson 
boulevard and Clinton street. This was 
an eight-story ordinary construction risk 
partially sprinkled. The fire quickly de- 
stroyed this building, and communicated 
to the Austin group of buildings formerly 
known as the Springer buildings. These 
were also eight stories in height and of 
ordinary construction. They contained no 
enclosed elevators, enclosed stairshafts or 
any modern fireproof devices. The Austin 
group of buildings extended along Clinton 
street to the Metropolitan elevated struc- 
ture, and back to Clinton street. In the 
rear of the Atlantic building, and extend- 
ing along Jackson boulevard to Clinton 
street, was a two-story building of similar 
construction which was also completely 
demolished. 


Heat Drained Sprinklers 


The theory of those most familiar with 
this group of buildings is, that the fire 
starting in the Atlantic building gained 
rapid headway, and that the heat from the 
fire drained the sprinkler equipment in the 
adjoining buildings. As a result, when 


the fire spread to the Austin buildings on 
(CONTINUED ON PAGE 48) 








DEATH OF GEO. W. LAW 





WESTERN MANAGER OF ROYAL 





Was One of the Most Distinguished 
of the Fire Underwriters 
in the West 





George W. Law, western manager of 
the Royal at Chicago, died Sunday 
night. Mr. Law some weeks ago took 
cold which developed into double pneu- 
monia. He seemed to be recuperating 
in good shape and then had a relapse. 
For some days past he was in a critical 
state. The news of Mr. Law’s death 
caused sorrow, not only in his office, 
but among insurance men generally, as 
he was one of the most widely-known 
men in the business. 

Mr. Law was notably a_ business 





GEORGE W. LAW 
Late Western Manager of the Royal 


builder and a constructive force. He 
possessed an analytical mind, he had a 
keen sense of business principles and 
in working out the problems of his de- 
partment he was able to apply his un- 
derwriting knowledge and_ business 
sagacity with the best possible results. 
He succeeded in building up a large 
organization for the Royal in its west- 
ern department. He was born into 
the business as his distinguished father, 
Dr. John S. Law, was manager of 
the old department at Cincinnati. 
George W. Law had been a Royal man 
all his life. His fidelity to the com- 
pany, his belief in its policy and his 
loyalty were manifested in many ways. 

During the last few years he has cut 
down somewhat in his work, passing 
the more arduous duties to his son, 
Elwin W. Law, the associate manager, 
and the other lieutenants. 


Man of Distinct Personality 


Mr. Law was a man of distinct per- 
sonality. He was aggressive, positive 
and commanding. He appreciated 
loyaltv on part of his staff. He stood 
by men who he thought were doing 
their level best and were working along 
intelligent lines. The evidence of his 





HOT SPRINGS CHOSEN 





GETS NEXT AGENTS’ MEETING 





Annual Convention Will Be Held in 
October, Exact Dates to 
Be Decided Later on 





CHATTANOOGA, TENN., Mar. 14.— 
The executive committee of the National 
Association of of Insurance Agents in ses- 
sion at Signal Mountain today decided to 
hold the next annual convention at Hot 
Springs, Ark., some time in October, the 
exact date to be decided later. 

A delegation from the Birmingham, 
Ala., Fire and Casualty Exchange peti- 
tioned the committee to adopt “insuror” 
as the proper designation of a local agent. 
The committee approved the term. It 
recommends that state associations and 
local boards use their influence to get 
agents to use this title. 


Memphis Casualty Situation 


The executive committee wrestled for 
some time with the casualty situation at 
Memphis, where the Fidelity & Deposit is 
accused of soliciting the expirations of its 
former general agent. The committtee is 
not likely to take up the question officially, 
as it involves a general and not a local 
agent. The executive committee states 
that the company is not pledged to observe 
the expiration rule. 

The national officers and state officers 
met this afternoon to discuss the dues 
situation, membership campaigns, bulletins 
and the like. At the meeting of state of- 
ficers, 30 out of 40 states were represented. 

Paul Haid, vice-president of the Con- 
tinental, and Guy C. Carpenter, manager 
of the Cotton Insurance Asseciation, ap- 
peared before the executive committee to 
defend the excess cover contract. Fred 
B. Ayer of Cleveland will present a report 
on the subject before the convention, 
bringing in all sides. 








esteem for his employes was shown in 
many ways. 
Mr. Law’s Career 

George Wallace Law was born in 
Cincinnati, Aug. 6, 1852, not long after 
his father moved from Georgia to Cin- 
cinnati. He received an education in 
the Cincinnati schools sufficient to pre- 
pare him for Yale, but instead of pur- 
suing a full college course he decided 
to enter the office of the Royal. He 
did clerical and field work and became 
thoroughly familiar with all the details 
of farm underwriting. On the death of 
his father, the Law Brothers, John H., 
Charles H. and Gaorge W., became 
managers of the central department. 
The departments at Cincinnati and 
Chicago were consolidated in 1895, John 
H. and George W. Law being ap- 
pointed managers of the combined de- 
partment under the firm name of Law 
Brothers. This firm continued until 
John H. Law retired and then George 
W. was made general manager. About a 
year ago, Elwin W. Law, son of 
George W., was made associate man- 
ager, the department work being con- 
ducted under the name of George W. 
Law and Elwin W. Law, associate man- 
agers. 

Mr. Law was a man of splendid cul- 
ture and urbanity. He had the courtesy 
of the South. He was a man particu- 

(CONTINUED ON PAGE 33) 


AGENCY LEADERS ARE 
NOW IN CHATTANOOGA 





Midwinter Meeting of the National 
Association of Insurance 
Agents 





PRESIDENT CASE’S TALK 





Discusses Many Points of Interest That 
Are Now Before the Organization 
for Consideration 





CHATTANOOGA, TENN., Mar. 15. 
—The mid-year meeting of the National 
Association of Insurance Agents got 
under full swing this morning with 
President James L. Case of Norwich, 
Conn., in command and Walter H. Ben- 
nett in the secretary’s chair. The get- 
together dinner was held last evening 
with Mr. Case presiding. There was 
entertainment of various kinds and im- 
promptu talks. 


President Case in his address this 
morning emphasized four important re- 
quisites of a successful organization. 

1. CapaBle officers and committees. 
2. Strong and efficient local boards. 
3. Regular issuance of monthly news 
letter or bulletin. ‘ 

4. Carefully planned and well at- 
tended state and local meetings. 

He said that the development of local 
boards is more of a duty of state asso- 
ciations than the national body, but that 
the national organization is lending 
every possible aid it can to get its local 
agents in towns to organize. 


Need Qualifications Law 


Special attention, Mr. Case says, con- 
tinues to be given ‘by state associations 
to the consideration of a model uniform 
qualification bill approved by the Los 
Angeles convention. He said that the 
state organizations should insist that 
those who are to act as agents in the 
future must be properly qualified, first 
by character, second by business ability, 
third, by reasonable knowledge of the 
contracts they are to sell and fourth by 
reasonable knowledge of insurance laws 
of the state in which they are to oper- 
ate. 

Mr. Case said that 26 casualty and 
surety companies have given official rec- 
ognition of the agency ownership of 
expirations. 

The declaration passed by the Rich- 
mond meeting in 1920 against further 
extension of banks as insurance agents 
has almost without exception been ac- 
cepted by a large majority of company 
executives. Mr. Case said that this is 
of vital importance to the insurance 
business as a whole. 

Credit Extension 


Speaking of the credit extension evil 
he said that he hoped that some method 
would be found to check it. Ifa cash 
basis or a very short time credit is 
suited to one particular line of the in- 
surance business like life insurance, for 
ijexample, he asked whether it is not 
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AGENCY LEADERS AT CHATTANOOGA 





JAMES L. CASE, Norwich, Ct. 
President National Association of Insur- 
ance Agents 











WALTER H. BENNETT, New York City 


Secretary National Association of Insur- 
ance Agents 





A. G. CHAPMAN, Louisville 


Chairman Executive Committee, National 
Association of Insurance Agents 





possible that the same principle may be 
applied to fire and casualty lines. 

Speaking of insurance pools, like the 
Underwriters’ Grain Association, he 
said that the agents themselves are di- 
vided in their opinion as to the desir- 
ability of these organizations. He said 
that action should not be taken hastily, 
but wisely. 

Fitzgerald Monopolistice Bill 


President Case referred to the Fitz- 
gerald monopolistic compensation law 
in Congress to apply to the District of 
Columbia. It has been reported out 
of the House Committee and to be 
called for consideration in the near 
future. He said that every local agent 
in the country should use his influence 
against it. 

President Case said that be could re- 
port a continuation of harmonious rela- 
tions between companies and agents. 
President John ,B. Morton of the Na- 
tional Board was the honored guest at 
the Les Angeles convention and he has 
been present at some of the state asso- 
ciation meetings. Mr. Case said that 
he had taken opportunity to confer 
with him and his associates on numer- 
ous occasions and he had always been 
cordially received. 


Secretary Bennett’s Report 


Secretary Walter H. Bennett in his 
report, took up the financial situation, 
explaining the new plan of financing the 
expenses of the national body. The 
executive committee figured that it 
would require approximately $100,000 to 
carry on the activities of the National 
association. From this total amount | 
the committee deducted the estimated | 
receipts from sources other than pay- | 
ment by states and found that the net 
sum remaining was approximately $65,- 
000. This amount was assigned to the 
respective state associations, according 
to the membership and income of the 
preceding year. The new plan has been 
in operation for six months. Not all 
the state associations have paid their 
allotments in full as yet. Secretary 
Bennett stressed the importance of the 
state units keeping their membership 
and income up to a standard basis. At 
the present time 14 state associations 
have paid in full; thirty-four have paid 
certain amounts on account and five 
have as yet made no payments. For 
the first six months following the an- 
nual meeting the total expenditures 
were $45,300. The total receipts for the 
first six months have been a little in 
excess of $65,000. The cost of pub- 
lishing the “American Agency Bulletin” 
for the first six months was $16,945 and 








there has been collected from advertis- 
ing during the same period $18,838. The 
association is out of debt, all its bills | 


are paid and there is $20,000 cash in 
banks. Collections for the first six 
months have been larger and easier than 
will be the case the last half of the 
year. 
Frank L. Gardner Speaks 

Frank L. Gardner, president of the 
New York association, made a talk on 
“What Can We Do to Improve and 
Build Up Our State Associations.” He 
said that local clubs were of great bene- 
fit and local organizations need the state 
association. He declared that the big- 
gest service state associations can ren- 
der is to work out the community prob- 
lem and bring local agents together that 
they may have a better appreciation of 
the high standards of their business, 
then in turn, make their fellow citizens 
look upon them as a group that is per- 
forming a real service and an asset to 
the community. The biggest work, Mr. 
Gardner said, is to organize every city, 
village and town so that local associa- 
tions are of real worth to the individual 
agent. Then they will appreciate the 
state and national associations. He said 
that what local agents want is an organ- 
ization that will bring them together 
once a month where local problems can 
be discussed and questions of policy 





talked over. He said that a lot of 
rules and py-laws should be removed. 
They cause too much argument and 
feeling. When local agents have organ- 
ized, with the town as the unit, the state 
association will have a fine member- 
ship. 
Report of Legislative Committee 


A. L. Clemons, of Cincinnati, chairman 
of the legislative committee in reporting 
for his committee, said that the most im- 
portant bill affecting insurance interests 
is the compulsory workmen’s compensa- 
tion measure for the District of Colum- 
bia. Much effort has been put forth to 
defeat this measure. The bill has been 
reported out of committee and all agents 
are asked to get in touch with their rep- 
resentative concerning it. Mr. Clemons 
said that the members of the Ohio asso- 
ciation have already done some valiant 
work with their representatives. The 
committee recommends that all states 
that have not passed the agents’ quali- 
fication bill make this one of their ob- 
jects. Some insurance commissioners do 
not favor this measure but many others 
do. 


Lachman Gives Welcome 


President Stanley Lachman, of the Ten- 
nessee association who is a local agent at 
Chattanooga, gave the address of wel- 








CONDENSED NEWS OF THE WEEK 











Western Manager George W. Law of 
the Royal is dead. 


* * * 


The mid-winter meeting of the National 
Association of Insurance Agents is being 
held in Chattanooga, Tenn. 

eR 


Manager Mallalieu of the National Board 
makes reply to the attack of General 
Counsel Samuel Untermyer of the Lock- 
wood housing committee on insurance. 

* * * 


Superintendent Stoddard of the New 
York department files his legislative re- 
port with the legislature calling attention 
to the severe fire losses and recommending 
a law that will permit the department 
to pass on the reasonableness of rates. 

a 

Insurance companies are interested in 
the government plan to concentrate stor- 
age of whiskey in 20 or 30 warehouses at 
desirable points. 

. * 

Harold W. Letton of Chicago becomes 
managing underwriter of Illinois Fire of 
Peoria, Ill., and will handle business from 
his Chicago office. 

ce @ 


Union of Canton establishes eastern 
general agency and appoints Carl G 
Whipple western general agent. 

x #£o-= 


Frank Lock, United States manager of 
the Atlas, outlines big problems affecting 
American agency system in address before 
mid-winter meeting of the National Asso- 
ciation of Insurance Agents. 





Governor Russell of Mississippi fails 
to support charges made against fire in- 
surance companies at hearing before legis- 
lative investigating Sas. 

* * 


Protest made against new questionnaire 
and agents’ license plan in Texas, 
+ Ss 


Union Life & Accident of Lincoln, Neb., 
reinsures life business with State Life of 
Des Moines and will restrict activities to 
accident field. ‘i 

* 


Hartford Fire stockholders approve in- 
crease in capital to $8,000,000. 
* * * 


Superintendent Travis of Kansas files 
suit in Kansas supreme court to set aside 
receivership for Kansas Casualty & 
Surety. 

* * * 

North America announces plans for new 

20-story home office building. 
* * * 

William Hare, United States manager 
for State of Liverpool, succeeds H. L. 
Rosenfeld as United States manager of 
Consolidated Assurance and Western Al- 
liance Reinsurance of London. 

* 


Chicago has biggest fire loss since 
“great Chicago fire.” 
* * x* 

Hot Springs selected as next meeting 
place for National Association of Insur- 

ance Agents. 
* * x* 

New bureau for accident and health 
inspections launched under auspices of 
Library Bureau, 
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TERRITORY IS DIVIDED 


PLANS FOR UNION OF CANTON 





To Establish Eastern General Agency 
in New York—Whipple and 
Sanford in Charge 


Marsh & McLennan, United States 
managers of the Union of Canton, have 
decided to divide the territory, and open 
an eastern general agency in New York 
City. Arthur F. Sanford, now with the 
Liverpool & London & Globe, will be 
the eastern general agent, with Carl G 
Whipple, who has been assistant gen- 
eral agent, as western general agent at 
Chicago. Mr. Sanford goes with the 
Union at the end of this month, and the 
New York office will begin receiving 
daily reports about April 15. It will 
have supervision of all the states in 
what is known as Eastern Union terrj- 
tory. The United States headquarters 
of the Union will remain, as heretofore 
in Chicago. 


Sanford’s Career 


Mr. Sanford has had long experience 
in the eastern field, being now state 
agent for the Liverpool & London & 
Globe in New Jersey and before that 
having been special agent for the New 
York Underwriters in Western Penn- 
sylvania. He is regarded as one of the 
leading men among the younger eastern 
underwriters, and at the New York of- 
fice will have the benefit of association 
with George H. Tryon, formerly vice- 
president of the National of Hartford, 
who is with the New York office of 
Marsh & McLennan and is an experi- 
enced underwriter. 

There is much gratification in Chi- 
cago that the western general agency 
under the new arrangement will be un- 
der the supervision of Carl G. Whipple. 
He has been with the Union since it 
began business, after long service with 
the National of Hartford, and has been 
in charge of the Chicago office since the 
retirement several months ago of D. E. 
Monroe as general agent. He is one of 
the students of the business, and has 
been active as an officer and instructor 
in the Insurance Club. 








come on behalf of the local agents of his 
state. The response was made by Charles 
B. H. Loventhal of Nashville, district 
vice-president of the National associa- 
tion. There were various committees 
that reported. 

Frank Lock of New York, manager of 
the Atlas, gave his address on “The Na- 
tional Association of Insurance Agents 
From the Viewpoint of a Company Exec- 
utive.” Tomorrow talks will be given by 
Superintendent B. W. Gearheart of the 
Ohio department, and United States Sen- 
ator Kenneth M. McKellar, of this state. 

The local committee on arrangements 
consists of Stanley Lachman, general 
chairman, H. W. Spencer, F. G. Walton, 
G. E. McGee, J. Walter Love, Herbert 
Oppenheim, J. M. Kemp, H. D. Huffaker, 
Sr., and H. F. Wenning. 

Francis C. Walton is chairman of the 
entertainment committee. He is assisted 
by a large working committee. These 
men are working overtime. 


Discuss Self-Graded Dues 


Frank R. Bell of the West Virginia 
association spoke on “Uniform Self- 
Graded Dues for State Associations.” He 
said that his was the first association to 
adopt a self-graded scale, but that now 
30 states had adopted similar plans for 
dues, including Alabama, Arkansas, Cal- 
fornia, Connecticut, Florida, Georgia, 
Illinois, Indiana, Kansas, Kentucky, 
Maine, Massachusetts, Mississippi, Mis- 
souri, New Hampshire, New Jersey, New 
York, North Carolina, Ohio, Oklahoma, 
Rhode Island, South Carolina, South Da- 
kota, Tennessee, Texas, Vermont, Vir- 
ginia, Washington, West Virginia and 
Wisconsin, 

Mr. Bell pointed out, however, that 
these 30 associations had each adopted 
a different scheme, so that at present 
some are and some are not meeting their 
requirements. The use of the graded 


(CONTINUED ON PAGE 44) 
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INACCURACIES SHOWN 
IN THE STATEMENTS 


Manager Mallalieu of the National 
Board Makes Reply to 
Untermyer 


FALSE CHARGES ARE MADE 


General Counsel of the Lockwood Com- 
mittee Is Bitter in His Attack 
on Insurance 


NEW YORK, March 13.—Incensed 
apparently at the apathy or antagonism 
of many of the New York legislators 
toward the several bills recently intro- 
duced into the State legislature by mem- 
bers of the Lockwood Housing Com- 
mittee, Samuel Untermyer, chief counsel 
of the latter body, on Thursday last, 
made a bitter attack upon fire and casu- 
alty insurance company executives, 
charging in effect that they were banded 
together in unholy alliance for the pur- 


pose of “gouging” the policyholders of 
the state, and with a willingness to go 
to almost any length in order to attain 
that end. He declared his purpose of 
presenting the evidence he possessed 
to the grand jury and of asking that 
body to take the wicked underwriters 
in hand. 
Replies Are Made 


Prompt and unequivocal were the re- 
plies made to Mr. Untermyer’s state- 
ments by J. B. Morton and W. E 
Mallalieu, respectively president and 
general manager of the National Board. 
Not only were the charges against the 
insurance interests untrue, Mr. Morton 
declared, but the underwriters would 
welcome an opportunity to go before a 
grand jury and prove their falsity; con- 
fident that if afforded a chance to pre- 
sent their case before an impartial tri- 
bunal, the general public would get a 
very different viewpoint of the activi- 
ties of the insurance companies than 
that presented by Mr. Untermyer. Mr. 
Mallalieu’s letter to Mr. Untermyer is 
direct and to the point and reads: 


“You are reported as saying that the 
National Board is ‘a very powerful but 
not a very reputable body.’ There is no 
more upright and honorable organization 
than the National Board in the whole 
United States. It is an association of 
stock fire companies, working for greater 
safety to life and property from fire, and 
its activities are recognized as being of 
a truly public service nature by all who 
are acquainted with them, It has noth- 
ing to do with making or maintaining 
insurance rates. 

“You state: ‘That Board (the National 
Board) spent $80,000 of somebody’s 
money for heinous advertising to dis- 
credit the work of this commitee.” What 
you term ‘heinous advertising’ was noth- 
ing more or less than an effort to 
acquaint the public with the truth about 
fire insurance as opposed to the mislead- 
ing and absolutely erroneous statements 
alleged to be evidence brought out by 
your methods of examining witnesses 
who were not permited counsel and who 
were allowed to answer little more than 
‘yes’ or ‘no’ questions. 


Money Sent Abroad 


“Among the errors in your statement 
appearing in the newspapers of today is 
the assertion that $314,000,000 a year in 
Premiums go out of this country to 
foreign countries. 

“The truth is that during the five years 
from 1916 to 1920, inclusive, foreign com- 
Panies admitted to do business in the 
United States sent $10,000,000 more to 
this country than tney took out of it. 

“When you say that the bill you pro- 
Pose would save $400,000,000 a year to 
the holders of fire policies in New York 
State alone you make a still more ridic- 
ulous error, for the total fire premiums 
for the year 1921 throughout the entire 
United States amounted to approximately 





FEBRUARY FIRE LOSS 





INCREASE OVER LAST YEAR 





Total $29,304,000, or $3,415,450 More 
Than During Same Month in 1921— 
Many $10,000,000 Fires 


Fire losses in the United States and 
Canada as compiled by the New York 
Journal of Commerce amounted to $29,- 
304,300 in February, an increase of 
$3,415,450 over the total recorded for 
the same month last year. February 
losses were scattered throughout all 
sections of the country. There were 
no particularly large fires, nor was 
there a run of losses to large risks. 
There were a great number of fires in 
individual risks, resulting in a consid- 
erable total. Losses for the first two 
months of 1922 totaled $67,967,300 as 
against $61,208,800 for a similar period 
last year. 


Many Fires Over $10,000 


The outstanding feature of the losses 
reported during February was the un- 
usually large number of fires causing a 
loss of $10,000 or more. Fires of this 
cescription numbered 399, as compared 
with 314 in February, 1921. For the 
first two months of this year the fires 
of $10,000 or more totaled 893. Dur- 
ing the first two months of 1921 there 
were only 675 fires of this character. 








$550,000,000. The New York state pre- 
miums represented about 15 percent of 
this total, or $82,500,000. The total of 
$550,000,000 given also illustrates the in- 
accuracy of your claim that fire insur- 
ance premiums aggregate $1,500,000,000 
annually. 


Rates are Low 


‘Despite the heavy fire destruction 
throughout the country, fire insurance 
rates continue to be low. Even during 
the period of inflation, when commodities 
rose as much as 600 percent, the cost of 
fire insurance was advanced, for a short 
period only, to the extent of but 10 per- 
cent, and in only certain of the states. 
However, even this slight advance was 
not general, notwithstanding the heavily 
increased expense of doing business, due 
to the higher prices for clerical hire, 
railroad fares, taxes, stationery supplies 
and all other necessities of operation. 


Underwriting Loss Is Shown 


“The underwriting profit of all fire in- 
surance companies, members of the Na- 
tional Board, for the year ending Dec. 31, 
1920, shows a minus figure of 2.97 per- 
cent, while for a period of 15 years— 
1906 to 1920, inclusive—there is an un- 
derwriting loss of .02 percent. This loss 
in the underwriting transactions of the 
country has been taken care of during 
that fifteen-year period by the apprecia- 
tion in the value of securities in which 
the companies have invested their assets 
and surplus through the action of their 
boards of directors. If, on the other 
hand, these investments of the companies 
in bonds and securities, which you criti- 
cise, had been in the nature of mortgage 
loans, as suggested by you, there would 
have been no appreciation in the value of 
same and consequently it would have 
been necessary for the stockholders—not 
the policyholders—to subscribe addi- 
tional funds in order to provide for the 
surplus depleted by the loss in under- 
writing business.” 

Speaking for the Fire, Marine & Lia- 
bility Brokers Association of this city, 
of which he is president. Everett U. 
Crosby emphatically denied that any 
basis in fact existed for Mr, Untermyer’s 
allegation that the insurance brokers of 
the metropolis “maintain vast corruption 
bureaus and thus have contrived to have 
laws of the state so moulded that they 
can do most anything.” 


Federated Fire’s Hail Figures 


In the recently issued hail insur- 
ance number of The National Underwriter 
writer the 1920 hail insurance figures of 
the Federated Fire Re-Insurance Com- 
pany of Mason City, Ia., were incorrectly 
stated. In 1920 the Federated Fire had 
hail premiums of $265,750 and losses of 
$127,120. 





SEES EVIL GROWING 


MULTIPLE AGENCIES HIT 





Constitutes Bulk of Grievance Commit- 
tee Report at Mid-Year Meet at 
Chattanooga, Tenn. 


The question of multiple agencies 
constituted the main part of the report 
of the grievance committee of the Na- 
tional Association of Insurance Agents, 
read before the mid-year meeting at 
Chattanooga, Tenn., this week by its 
chairman, Thomas C. Moffatt. The sev- 
eral phases of this matter were outlined 
and the recommendation made that the 
executive committee take it under ad- 
visement at once, with a view of taking 
definite action towards the remedy oi 
the situation. Mr. Moffatt said that 
there are three plans for the operation 
of multiple agencies that result in un- 
fair competition that is difficult for the 
agents to meet. He said that the 
American agency system is endangered 
by the continuance of the present meth- 
ods and some change must be made. 
The only cther matters embodied in 
the report were the casualty expirations 
and outside broker questiony The 
recommendation was made that the 
casualty committee follow up the ques- 
tion of expiration ownership that this 
business will enjoy the same protection 
as the fire business. As for outside 
brokers, the report said that some criti- 
cisms had been heard of the evasion 
of forms and rates, but that passage of 
proper qualification laws would raise 
the standard of agents and prevent their 
business passing into the hands of out- 
side brokers. 


Competition Cannot Be Met 


In speaking of the multiple agency 
problem, Mr. Moffatt’s report read as 
follows: 

Certain companies seem to feel that 
the American agency system means the 
appointment of any and everybody as an 
agent. In the larger cities these com- 
panies adopt one of three plans: 

Branch offices, with a manager, who 
appoints small focal brokers, sub-agents, 
writes their policies, gives them desk 
room, does all the necessary work and 
pays them the same agency commission 
that is received by legitimate agents 
maintaining their own office plants, This 
competition is very difficult to meet. 

Another plan is to appoint a general 
agent, so called, who performs the same 
service to the sub-agent as the branch 
manager, and who receives a larger com- 
pensation than the regular local agency 
commission, which in turn allows him to 
pass on to the non-policy writing agent 
the full agency commission. This plan 
permits the general agent to receive a 
higher rate of commission on his own 
direct business than he otherwise would, 
and produces competition impossible for 
the legitimate agent to meet. 


Can Be Checked 


Still another plan is for the special 
agent to plant, independent of each 
other, many of these so called local 
brokers, or anyone who controls a few 
policies direct, none of whom care wheth- 
er the company is represented in forty 
other offices or not, so long as they re- 
ceive a larger commission than they 
otherwise would as brokers. It has been 
impossible for these small agents to se- 
cure the representation of the larger and 
stronger companies as they are usually 
represented in the legitimate agents’ of- 
fice. It is but natural that the companies 
operating with as many as forty sub- 
agents, should secure a larger volume of 
premiums than companies who have held 
down to one office. These latter having 
seen the growth of their competitors to 
their own disadvantage, seem now to 
have adopted somewhat the same rule 
themselves, and are seeking multiple rep- 
resentation among the legitimate agency 
ranks. It is our own fault, in a way, that 
this character of multiple agency exists, 
but so long as the present practice pre- 
vails we are helpless to stop or correct 
it alone. Company organizations and our 
own in conference can check and we be- 
lieve correct, a fast growing evil before 
it eats the heart, destroys the loyalty and 
diseases the entire body of the American 
agency system, 


FRANK LOCK REVIEWS 
BIG AGENCY PROBLEMS 


United States Manager of Atlas 
Speaks Before Agents at 
Chattanooga Meeting 


NINE QUESTIONS LISTED 


Important Issues of Day Discussed 
from Company Standpoint But in 
Sympathetic Vein 


CHATTANOOGA, TENN., March 
15—A most illuminating discussion of 
the big problems affecting the Amer- 
ican agency system today was given 
here today before the mid-winter meet- 
ing of the National Association of In- 
surance Agents by Frank Lock, United 
States manager of the Atlas Assurance. 
He started out by stating that he was 
giving the viewpoint of a company offi- 
cial and was speaking for himself alone, 


but he showed a most thorough and 
sympathetic grasp of the agents’ view- 
point as well. He said in part: 


The history of the National Association 
is well known to most of the present-day 
agents, and it calls from me for no more 
than the comment that from the company 
standpoint the movement was regarded 
first with curiosity, then with a measure 
of mild apprehension lest it should get 
out of hand into radical and prejudicial 
lines, but finally with much sympathy 
and respect as having been wisely guided 
through innumerable pitfalls into an or- 
ganization essential to the fire insurance 
business as conducted in the United 
States in the present day. But few, if 
any, companies entertain unfriendly feel- 
ings toward the association, and I believe 
that with most, if not with all, the per- 
manency of the association is a thing 
which is gratefully taken for granted. 

There have been times when the asso- 
ciation has been criticized for expending 
much energy upon comparatively imma- 
terial questions, and to such critics it has 
seemed that the agents failed occasion- 
ally to perceive matters which were to 
them the most momentous, while they al- 
lowed themselves to be diverted to the 
trial of issues comparatively insignifi- 
cant. But this has by no means been 
characteristic as a whole of the move- 
ment in the past. 


Big Problems of Agents 


A mere enumeration of prime questions 
which must be in the minds of your lead- 
ers is pregnant with suggestion, With- 
cut pretending to cover them all one can 
mention: 

(1) Agency Qualifications. 

(2) Status of the Broker. 

(3) Underwriters’ Agencies. 

(4) Multiple Agencies. 

(5) Basis of Compensation. 

-(6) Underwriting Pools and General 

Cover Contracts. 

(7) Excess Reinsurance Covers. 

(8) Mutual and Reciprocal Competi- 

tion. 

(9) Overhead Writing. 

You may question why I include over- 
head writing, seeing that the battle is 
deemed to have been fought and won. 
So far as the agents are concerned, it has 
been worth to them all the past cost of 
their organization that they have secured 
practically universal endorsement of the 
principle of protection to the agent in his 
own home territory; nevertheless, pres- 
sure of circumstances may come about 
which may again jeopardize even that 
advantage which has been assumed to 
be so securely gained. 


Agency Qualification 


You have drafted a bill intended to 
standardize the qualification and licens- 
ing of insurance agents, which bill has 
the approval of your association, while 
it is anticipated that the Insurance Com- 
missioners’ Convention will regard it 
with favor. The National Board is not 
constitutionally qualified actively to en- 
dorse any such measures, but it is under- 
stood that after due consideration the 
bill is not disapproved by that body. In 
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Local Agents 


Do You Realize That the Best Advertisement You 
Could Possibly Have Among Your Large Customers 
Would Be to Furnish Each of Them with a Copy of 


The Argus Fire Chart 


With Your Compliments 
And With the Advertisement of 


Your Agency on the back cover ina 
full page, which we give free with all 


orders of 100 or more? 


It Is the Standard Authority; on Fire Insurance 


Companies for 50 Years. 


Also 


That in buying this chart you get the benefit of 


Large Quantity Production 


Prices? 


It would be impossible to furnish such a book as the Argus 
Chart at a few cents a copy if it were not that the edition is so 
large that we can afford to furnish this complete reference book 
on fire insurance indemnity, covering every stock company, 
mutual and reciprocal, doing $25,000 in premiums or over at 
the price of a calendar, desk pad or any little novelty, for which 
you pay out good money and which is seldom appreciated. 


When many of your customers are paying several dollars a year 
for reporting services on their insurance indemnity giving prac- 
tically the information to be found in the Argus Fire and Casu- 
alty Charts, is it not time for you, as their expert advisor, to 
step in and furnish this to them yourself, especially when you 
can do it at so low a cost and when the service also serves as a 


valuable advertisement to you? 


If your companies furnish you these charts in quantities or give 
you the privilege of purchasing at their lower quantity rate by 
reason of a large purchase, through them, we will arrange to 
print your special advertisement at a slight extra cost. 


Remember, these charts will give your customers reports not 
only on all the stock companies but on all the mutuals and 


reciprocals as well. 


Send in the coupon today . 





THE NATIONAL UNDERWRITER COMPANY 


1362 Insurance Exchange 


I might use about ......... copies of the Argus ; 


Chicago, Ill. 


{ Fire 
} Casualty Chart for 


distribution among my large customers. Please submit prices and suggestion 
for copy to be used in full page advertisement on outside back cover. 
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its present form it is modest and consid- 
erate of all interests so that I can see no 
reason why it should not be supported. 


Status of the Broker 


The triangular relation of broker, 
agent and company constitutes a delicate 
topic. The broker is not infrequently the 
agent, even a member of your associa- 
tion. Sometimes he is also manager of 
a company, and as he would be also a 
policyholder and not infrequently a 
stockholder, he may fill every function 
which can be filled in our business. That 
he exists in such number and power in- 
dicates that there has been both a place 
and a need for him. Originally his 
sphere was mainly confined to a few 
large cities where, in the nature of 
things, close contact between the com- 
pany or the agent and the policyholder 
could not easily be brought about. There- 
tore, the broker filled a space which was 
really vacant. With the development of 
systems of rating based on credits and 
debits, the enlarged opportunity to serve 
his client by a close study of schedules 
did not escape his observation, and he 
was keen where agents frequently were 
either incompetent or indifferent. A 
close student of the business, the broker 
became expert on forms and rules. The 
detection of hazards led logically to the 
engineering service to remedy them for 
the benefit of his client. Serving his cli- 
ent thus in cities suggested opportunities 
outside, and in the nature of things his 
attacks have been mainly centered upon 
the large and profitable risks. Hence, it 
has come to pass that an amazing per- 
centage of the total business of the coun- 
try has become concentrated into very 
few hands, a percentage much larger 
than many of you suspect. Risks have 
not so much gone to the large city to 
seek the broker, as that the broker has 
come out from the city to seek the risk. 
The property owner has not voluntarily 
or easily left his neighbor and friend or 
schoolmate to throw himself into the 
arms of strangers; the ground on which 
he has been won is that of benefit ren- 
dered, of technical knowledge as to the 
equipment of his risk, of forms that will 
cover him with the maximum of protec- 
tion and the minimum of trouble, and 
last, but not least, sometimes a substan- 
tial saving in money. 

Agents have come to the point where 
they themselves must do what the broker 
has been doing, that is, give the highest 
quality of service; or they must be satis- 
fied to do the small business of their 
neighborhood, and if they come to this 
point, sooner or later it will be the small 
man who will do it. 

It should be emphasized that the com- 
panies themselves, through their own 
equipment or through that of their as- 
sociations, should on their part at all 
times stand ready to give preferred sup- 
port to their own commissioned repre- 
sentatives. 


Underwriters’ Agencies 


In times past there has been much ado 
over the underwriters’ agency question, 
much of which in my opinion was wasted. 
The agents were diverted from things to 
them more important to a matter which 
to them generally was not of prime mo- 
ment. Underwriters’ agencies are in al- 
most all cases but names given to their 
“shadows” by companies usually very 
friendly to agents, which are well known 
to observe rules, rates and correct prac- 
tices. It is said with some truth in de- 
fense of such companies, that if they did 
not provide this class of representation, 
there would be other classes of competi- 
tion to fill the place which would be 
much more trying to the local agent. 
Originally the scheme was formed when 
strong companies were but few and sev- 
eral weak ones united to fill a genuiné 
need. Now, the state of mind with most 
companies is, I believe, that they would 
readily abolish the so-called underwriters’ 
agencies if the abolition should be made 
uniform, but that they are not disposed 
to relinquish to a few companies special 
privileges which loom into importance 
with the question of the limitation of 
agencies. 


Multiple Agencies 


The chief difficulty about the under- 
writers’ agency question is that it injects 
an element of complication where the 
control of the multiplication of agencies 
is sought, which might otherwise in 
many instances be secured; but so long 
as certain companies claim equal rights 
for their “shadows,” so long will other 
companies claim legal rights for them- 
selves without such “shadows,” and 
without that expenditure for ink and 
paper necessary to print supplies, which 
generally is all that goes to make up an 
underwriters’ agency. Hence the control 
of the number of agencies in a given lo- 





cality has in a large degree come up 
against a stone wall, and no universal 
solution has, so far as I know, yet been 
reached although earnestly sought. In 
general it can be greatly controlled by 
the agents themselves deciding to repre. 
sent such companies only as have but one 
agent in their locality. 


Basis of Compensation 


On the question of compensation, it is 
the feeling of the conservative companies 
that in the aggregate the top limit has 
been reached and that in the localities 
where brokers are a strong element, the 
cost of the business even far exceeds 
what is proper. Graded commission has 
become fairly general, Personally, how- 
ever, I have never hesitated to express q 
strong preference for a basis of compen- 
sation carrying the principle of a con- 
tingent profit commission, That basis of 
compensation is in my judgment wrong 
in principle which penalizes a conscien- 
tious man who, with good judgment, js 
scrupulous to give the very best there is 
in him to the company he represents; of 
necessity this tends to cut down the vol. 
ume of his income. 

There is something wrong in a system 
which encourages a man to be indifferent, 
to gamble with chances, to be guided 
only by the consideration of what he can 
get the company to accept through pres- 
sure or lack of knowledge, and finally to 


gain thereby. The plan of contingent profit . 


commission puts reward and penalty 
where they rightfully belong. This is 
my personal view, which is shared by a 
great many in the business, but not by 
enough to make a majority. 


Underwriting Pools and General Cover 


The import of general cover contracts 
is one hard to estimate. It is a modern 
product following a phase of commerce, 
through which large concerns having in- 
terests spread all over the field are cen- 
tralized at certain points. Where the 
financial control is, there the insurance 
generally will be controlled. The ultra 
refinement of business methods calls for 
simplicity and ease of handling, as well 
as for protection in covering property at 
divers localities under the same control, 
Hence the general cover contract. It 
looks as though it has come to stay. It 
is a demand of commerce, and fire insur- 
ance is a hand-maiden, not the mistress, 
of commerce. She makes us conform to 
her requirements. Nevertheless, there 
would seem no good reason why the local 
agent should not have his fair share in 
the premium which develops in his terri- 
tory, and he is perfectly right in insisting 
that he get it. 

As to pools such as the Cotton Associa- 
tion, Grain Association, Oil Association, 
Factory Association, Steam Railroad 
business, ete., generally speaking they 
originate from _ necessities, or from 
phases of competition, which means that 
the business is lost both to companies 
and agents unless it be handled in some 
such cooperative way; in such cases, it 
is generally the intention that the local 
agents shall share, and it is in most in- 
stances a case of a part or none for both 
agent and company. In my judgment 
each case should be tested by these prin- 
ciples and only be tolerated if it is em- 
braced within them. 


Universal Excess Reinsurance 


Another form of cover about which at 
the present moment there is no little stir 
is that of the excess cover, which largely 
abolishes the need of limitation upon 
lines and apparently allows the writing 
of almost any amount on an individual 
risk, If it be a necessity of commerce, a 
large reform in its methods, no legisla- 
tion and no passage of resolutions will 
stay it; but at present I do not see it in 
that light. Nevertheless, an issue comes 
up of a grave kind. Should the trend 
continue along these lines, there would 
still doubtless be a limited place for the 
average company with the average busi- 
ness; but these are things which should 
in the future cause the able young man 
such as in the times past has given sub- 
stance and virility to the agency body, 
to put on his thinking cap before he em- 
barks in a business which has such ques- 
tions of doubt and uncertainty. On the 
other hand, such men will surely come in 
to help solve them. 


Mutual and Reciprocal Competition 


During the past two years you have 
been recipients of much interesting mate- 
rial in campaigns exposing mutuals and 
reciprocals. Personally, I question 
whether the stock fire insurance com- 
panies or their agents do not lose more 
than they gain from such campaigns. 
Mutual business has been transacted to 
a limited extent for over a hundred years. 


(CONTINUED ON PAGE 43) 
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One of a series of advertisements 
showing how the agent can com- 
bat “Doubt” with Facts. 











DOUBT is a Serpent 
that strikes without 
warning, stealing your 
prospect when you are 
most confident of suc- 
cess. 











Atthemost criticalmoment yourclientis 
assailed with Doubts of adequacy or dis- 
tribution—the whole mixed with a vague 


uncertainty about present-day values. 
Doubt, like fear, is founded on ignorance. 


Lloyd-Thomas appraisals present au- 
thentic, indisputable facts which alone 
can banish ignorance and Doubt. 
When your client has secured a Lloyd- 
Thomas appraisal you will be surprised 
to find that sales resistance has magi- 
cally vanished. 











THIS BOOK WILL HELP YOUR CAUSE. GLADLY SENT 





TO YOUR ASSURED WITH $50,000 RISKS AND UP 


i 


nti 


If you have any clients whom you be- 
lieve should investigate our appraisal 
service, let us co-operate with you. 








eacosntzeD AUTHORITIES ON PHYSICAL VALUES 
1128 Wilson Ave., Chicago 75 Fulton St., New York 
Cincinnati Cleveland Detroit Indianapolis 
St. Louis Milwaukee Pittsburgh Memphis 
Buffalo Toronto Minneapolis Kansas City 
Oklahoma City Des Moines 
APPRAISERS 
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WE UNDERSTAND THE PROBLEMS OF THE LOCAL AGENT AND ARE IN A POSITION TO ASSIST HIM 
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Unearned Premium Re- 
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Reserve for Taxes, etc.. 2,279.17 
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Capital Stock $200,000.00 
Net Surplus.. 229,713.95 


Surplus to Policyholders 429,713.95 
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Increase in Reserve... . $94,963.25 
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MULTIPLE AGENCIES UP 
MARKHAM LEADS DISCUSSION 


Reviews Development of Plan and 
Dangers to Agency System in 
Connection with It 


CHATTANOOGA, TENN., March 
15.—Past President George D. Mark- 
ham of St. Louis, former executive of 
the National Association of Insurance 
Agents and a prominent leader in Na- 
tional Association thought, handled the 
“Multiple Agency” discussion at the 
mid-winter meeting at Chattanooga this 
week in splendid shape. In opening 
the discussion, he said: 


The appointment of more than one 
agent for the same company in any local 
field is fatal to good agency service. It 
relieves agents of responsibility, in- 
creases losses and expenses and is an 
imposition on the agents and the public. 

It was begun to get an undue share of 
the business. The companies that intro- 
duced it were unwilling to be limited by 
what they could do in one agency. From 
the first the agents associations, local, 
state and national, have protested against 
it. Their protests have been disregarded 
and they have been told that it would not 
stop so long as agents were willing to 
take multiple appointments or under- 
writers’ annexes, But inasmuch as the 
companies who were planting these mul- 
tiple agencies took extra large lines on 
the risks which were hard to place there 
was never any chance to stop the sys- 
tem, by persuading all agents to decline 
the appointments. Only the best agents 
have resisted the system. In too many 
instances the bribe of lazy convenience 
has been irresistable. And in the ex- 
cepted cities of the middle west an addi- 
tional bribe of higher commissions was 
padded. So the system has continued for 
many years, a constant demoralizing in- 
fluence in the business and an imposition 
on the conservative companies who re- 
frained from multiple agencies or put 
them in only when forced to do so, 


The Turn of the Tide 


But when multiple agencies were used 
by too many companies the plan lost its 
value. The underwriters’ annexes of most 
companies have become of little service 
and would be gladly abandoned, if others 
would do the same. The few valuable 
annexes could be readily incorporated 
and made licensed companies. A large 
majority of managers desire to return to 
a system of responsible agency repre- 
sentation in the hands of loyal men 
anxious to serve the company faithfully 
and skillfully so as to hold the appoint- 
ment. And in the excepted cities of the 
west commissions have been found un- 
controllable so long as_ multiplied 
agencies, exceeding in numbers the de- 
mands of the field, bid against each other 
for place in the agencies and then try 
to buy the business away from each 
other. The public and the insurance 
commissioners are beginning to notice 
the excessive and wasteful competition 
of the multiple agencies and to question 
the right of public service corporations 
(which insurance companies are now 
considered) to spend so much of their 
strength and income in trying to take 
business away from each other, instead 
of in constructive effort towards reduc- 
ing fire waste and unnecessary expense 
of administration. Thoughtful agents 
are becoming aroused. They see that the 
multiple agencies will spread to new 
areas and constantly enlarge their de- 
structive influence unless the system is 
recognized as a fatal disease of the in- 
surance business, and adequate surgical 
remedies are applied without delay. 


What Can Be Done? 


First, consider what is right. 

Is it not a wicked waste of policyhold- 
ers’ money when a company has 64 
agents to do $87,000 of business in St. 
Louis? For are we not certain that such 
petty agents accept bad risks and thus 
increase losses and that the expense of 
supervising such a rabble must add 10 
percent to commission cost? 

Is it not a misfortune that there should 
be no longer the incentive to an agent 
to learn his business and make a small 
loss ratio so that he could win the agency 
of a leading company? To represent one 
of the great companies was formerly the 
proof of success and its reward. Instead 
of which the present rule appears to be 





LOSSES WERE HEAVy 


STODDARD REVIEWS THE YEar 


New York Department Says Rise in 
Security Values Will Help Out 
the Companies 


NEW YORK, March 14.—Referring 
to the criticism of the Lockwood com. 
mittee as to the investments of fire, 
marine and casualty companies, Super- 
intendent Stoddard of the New York 
department, in his report to the legis. 
lature, calls attention to the clear differ. 
ence between the trust funds of life 
companies and the funds of the classes 
of companies which are of more direct 
concern to their stockholders. While 
more latitude may be allowed the lat- 
ter companies, he yet maintains that no 
insurance company should use its funds 
in stock speculation, and also advocates 
a change in the law so that an insur- 
ance corporation may not dominate or 
supervise, even indirectly, another com- 
pany doing the same kind or kinds of 
business. 

The last-named change in the statute 
is intended to meet the conditions where 
an intermediary investment corporation 
links the funds of one insurance com- 
pany to another of like character. It 
is evident that reinsurance between two 
such corporations can be backed only 
by the same identical funds, and so the 
security is decreased rather than in- 
creased. 


Reviews Business of the Year 


Superintendent Stoddard reviews the 
business of fire and marine insurance 
briefly. The losses in both lines dur- 
ing 1921 were extremely heavy, but 
increased premium income helped to 
balance losses from fire, while the com- 
panies writing marine business had no 
such offset. 

In particular, automobile losses were 
excessive and were to a large extent the 
cause of financial embarrassment to sev- 
eral companies. 

The rise in security values promises 
to assist some companies to weather the 
bad underwriting experience of last 
year, but this experience, combined with 
the prevailing business depression, has 
produced a difficult situation in fire and 
marine lines, which has so far been met 
without serious trouble. 

The matter of business transacted in 
New York by nonadmitted companies, 
especially in the marine line, is dealt with 
at length and the efforts set forth that 
are being made to meet the situation. 

Superintendent Stoddard discusses 
the subject of rate making and urges 
the amendment of the law so as to 
authorize the department to pass upon 
the rates as to their reasonableness not 
only for fire insurance but for most 
lines of casualty insurance as_ well. 
Some cases of unfair discrimination in 
fire rates have been brought to the 
department’s attention during 1921 and 
satisfactorily adjusted. 








that the greater the company the easier 
it is for a scrubby newcomer to obtain 
an agency, 

Is it not true that the multiple agencies 
and annexes have brought in the accept- 
ance of huge liability by these racing 
companies, which has introduced foreign 
reinsurance treaties of unlimited capa- 
city? Here again the lesser companies, 
who pay taxes and help to administer 
the business, are deprived of their just 
share of the premiums. How fortunate 
it would be if the companies could adopt 
a rule among themselves not to write, 
say, more than twice their net reten- 
tion! If they do not take some such 
action we must expect to see the insur- 
ance commissioners move in the matter. 

Public opinion is all powerful. If @ 
substantial majority of managers and 
agents conclude that the business should 
be returned to the sane and healthy prac- 
tice of appointing one agent only for 4 
described territory, then that will hap- 
pen, 
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“ AMERICA Fore" 


We write HAIL INSURANCE 


on the following crops. 
Wheat Oats 


Rye Barley 
Speltz Corn 
Flax Alfalfa 


Sugar Beets 











Reprints 


and 
Hail Circulars 


Gladly we will send reprints of this ad- 
vertisement on stiff cards with suitable copy 
and space for agent’s imprint to any hail 
writing Continental agent upon his 
request. 


Also, place your order now for a supply of 
the attractive circulars and envelope stuffers 
which we are preparing. Address Jacob 
Nelson, Supt., Hail Department, 209 West 
Jackson Blvd., Chicago. 


THE FARMER’S DREAM 


HE sees acres of fine wheat being cut and made ready for 

' the market by sturdy hands, its transportation to the 
warehouse, its shipment to the city or the mill. His dream is 
punctuated with the clinking of silver dollars—the farmer's 
reward for his weary months of patient labor. 


Every farmer has this dream as he nurses his crop to maturity. 
And he will be safe—if he carries Hail Insurance. But if he 
does not he runs a risk of total loss should one of those 
sudden, freakish storms come up and utterly demolish the 
wheat of which he is so proud. 


We are sure that in your locality the opportunity exists for 
making lasting business friendships through Hail Insurance, 
which, properly written, is a splendid entering wedge for all 
other profitable lines of farm business. Make these friend- 
ships even more binding by selecting The Continental in 
which to place your Hail and other business. 


The CONTINENTAL Insurance Co. 
Eighty Maiden Lane, New York, N. Y. 


HAIL DEPARTMENT 
209 W. Jackson Blvd. NORMAN T. ROBERTSON 
CHICAGO President 
JACOB NELSON, Supt. 


HENRY EVANS 


Chairman of 
the Board 








Managing Branch Offices: CHICAGO MONTREAL SAN FRANCISCO 
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MEMBER AUDIT BUREAU OF CIRCULATIONS 








George W. Law’s 


Georce W. Law of Chicago, 
manager of the Roya 
strong character. 


western 
, Was a particularly 
He was a man of tre- 
mendous force and energy, one of positive 
convictions, but one who had a fine con- 
When Mr. Law 
rose to speak at a meeting he was listened 
to intently because he had the faculty of 
presenting a situation clearly and logically. 
Mr. Law was at home on his feet, and 
frequently when critical problems arose he 
has been able with his clarity of vision to 
point out a solution. 

In the underwriting field Mr. Law was 
regarded as a man of excellent ability. He 
had, of course, a great company behinc 
him. Nevertheless, aa 
commander. 


ception of his business. 


he was primarily a 
The Royat’s great achieve- 
ments in the western field are largely due 
to his enterprise and ingenuity. He had 


Constructive Work 


almost strange fondness for the Royat. 


He was steeped in its traditions. He be- 
lieved thoroughly in the spirit that ani- 
mated the organization starting from the 
head office in England. Like all men of 
energetic type, Mr. Law 
found himself arrayed against strong men 
on the other side. 


the positive, 


He showed commend- 
able toleration and a liberal spirit when 
he found it necessary to antagonize his 
associates. 

Mr. LAw was a man that had in his 
heart an innate feeling of courtesy. He 
never forgot the amenities of life. He 
leaves behind him a splendid record of 
service and achievement. His father, his 
brothers and he were identified with the 
What 
the RoyaL is in Western Union territory 
the Laws have largely made it 


Royat for some 55 years or more. 


Difference in Insurance Systems 


A SUBSCRIBER asks us to tell the differ- 
ence between a stock company, a mutual, 
a reciprocal and a Lloyds. A stock com- 
pany is an incorporated institution with 
a definite capital, the stock being divided 
into shares. The capital and surplus of 
a capital stock company are for the pro- 
tection of policyholders. The policy- 
holder is not a partner in the enterprise. 
The company naturally is operated for 
profit. When a policyholder pays his 
premium that ends all his obligations. 
He is not called upon for any other con- 
tribution during the life of the policy un- 
less the hezard is changed sufficiently to 
require a higher rate. If there are any 
extra obligations to be met, they fall upon 
the stockholders. 

A mutual company is an incorporated 
institution without capital stock. Instead 
of the capital stock the law places the right 
Instead of having a definite 
in the way of capital set 
aside for the benefit of policyholders the 
company is given the right to assess in 
case of contingencies or extraordinary 
obligations. The policyholders, therefore, 
are cooperative members. 


sum of money 


There is al- 
ways the contingency of having an assess- 
ment made. In case of a failure in a 
stock company the policyholders will not 
be called upon for any extra contributions. 
In case of a mutual they are very likely 
to be called upon. 

A reciprocal is an unincorporated insti- 
tution. Every subscriber is not only a 


policyholder but he is an insurer as well. 
The subscribers exchange insurance. Every 
subscriber thus becomes an insurer for 
every other subscriber. There are a multi- 
tude of direct and contingent liabilities in 
case of a reciprocal. It is very much like 
a partnership. The policyholders are called 
upon to assume a greater liability than 
they would in an incorporated mutual 
company. The reciprocal has an attorney- 
in-fact, through whom the policyholders 
operate. He has almost dictatorial power. 
He has the final say as to who shall 
become policyholders. He 
policyholders. 


can cancel out 


A Lloyds is an unincorporated institu- 
tion, but there is a definite group of people 
who act as the insurers. A subscriber 
at Lloyds is not an insurer. The group 
of underwriters constitute the insuring 
body. All the obligations rest upon them. 
The policyholders are not subject to as- 
sessment but all they have in the way 
of guarantee is the deposit that is made 
with the institution and the personal 
financial responsibility of the subscribers. 

Each underwriter in a Lloyds as- 
sumes a fixed proportion of the liability. 
If a Lloyds fails the underwriters 
themselves are called upon to pay the 
liabilities. Usually a miximum limit of 
liability for each underwriter 
lated in the policy contract. 
bility of underwriters is several and 
not joint. It is important to understand 
these distinctions. 


is stipu- 
The lia- 
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3 PERSONAL SIDE OF THE BUSINESS 





Kingsley & Johnson of Utica, Ill. are 
dcing much in the way of stimulating 
fire prevention sentiment. This agency 
sends out form letters to property 
owners in the town calling attention to 
the large fire waste and giving simple 
suggestions as to how it can be pre- 
vented. This propaganda on part of 
the agency has awakened much inter- 
est in Utica and vicinity. The sugges- 
tions that it makes deal with the more 
obvious fire hazards. The agency 
somewhat over a year ago persuaded 
Utica to qualicy for a class 4% rating. 
The burden of this work fell on Kings- 
ley & Johnsen. The town prior to their 
ettorts to secure a better rating was in 
class 6. The work of this agency along 
fire prevention lines might well be emu- 
lated by those in other localities. 

Francis R. Stoddard, Jr, New 
York state superintendent of insur- 
ance announces the appointment of 
James M. Lown as second deputy super- 
intendent of insurance in charge of the 
New York City office of the depart- 
ment. Mr. Lown was born in ew 


York state and graduated from Hamil- | 


ton College in 1904. In 1908 he gradu- 
ated trom the Harvard Law School and 
that same year received a degree of 
A. M. from Hamilton College. On 
being admitted to the bar he was asso- 
ciated with former Public Service Com- 
missioner John A. Barnite in the prac- 
tice of law in Rochester. Since 1916 
he has been actively engaged in the 
practice of law as a member of the 
firm of Kimball & Lown with offices 
in the Lown Block, Penn Yan, New 
York. In 1917 Mr. Lown was elected 
to the assembly from Yates county and 
was thereafter reelected for four con- 
secutive years. 

Branch managers and a committee 
representing the staff adjusters of the 
Underwriting Adjustment Company of 
Chicago gave a complimentary dinner 
Saturday night in that city to Harvey 
W. Russ, who is retiring as general 
manager. John D. Weise, assistant 
general manager, presided. Mr. Russ 
was presented with a platinum watch, 
with a chain and knife attached, by the 
branch managers, the names being en- 
zraved on the case. Walter H. Cobban, 
manager at Minneapolis, made the pres- 
entation address. 

Howard J. Ellis, staff adjuster at 
Detroit, on behalf of the employes of 
the Adjustment Company, gave Mr. 
Russ a silver loving cup, engraved with 
the names of the donors. Talks were 
made by R. E. Hall, who succeeds Mr. 
Russ as general manager; A. Clark 
of the National Liberty and other mem- 
bers of the board. 

A special edition of the “St. Paul 
Letter,” published quarterly by David 
O. Stine, Wisconsin state agent of the 
company, has just been sent to St. Paul 
agents. It is an anniversary number in 
honor of Secretary A. W. Perry, who has 
just rounded out 40 years of continuous 
service with the company. The issue 
contains excellent photographs of a 
number of the old timers with the com- 
pany, a picture of the old home office 
building, and various notes and com- 
ments upon the company’s most promi- 
nent agents, officials, and field men. 
It is full of interesting historical data. 
and is attractive in appearance. 


Mrs. J. F. Van Riper, wife of the 
branch secretary of the Norwich Union 
at New York, died last Saturday after 
suffering for some months with car- 
diac asthma. Although she had been 
ill for some time, there had been such 
a marked improvement during recent 
weeks, that it was felt that she had 
entirely recovered. 

W. G. Shipe, 
New 


special agent for the 
Hampshire. Granite State and 


County Fire in Missouri and Kansas, 

















with headquarters at Kansas City, stole 
a march on his friends in his marriage 
last week to Miss Jennie Dahlgren of 
Kansas City, which occurred in Chi- 
cago. They will be at home after 
April 1. Mr. Shipe has been especially 
prominent in Blue Goose and Conserva- 
tion Association work and is very popu- 
lar among Kansas City field men. 


Robert P. Barbour of New York, as- 
sistant United States manager of the 
North British & Mercantile has made 
an important discovery. He traces the 
beginning of insurance to Persia. Mr, 
Barbour declared that he had been mak- 
ing some researches and as an authority 
for his statement he quoted the stanza 
from Rubaiyat of Omar Khayyam. 
Here is the basis of this great discov ery, 
Omar says: 

“The Moving Finger writes; and having 
writ, 

Moves on; nor all your piety nor wit 
Shall lure it back to cancel half a line, 

Nor all your tears wash out a word 

of it.” 


John W. Hoffman, well known Mis- 
souri field man, died at his home in 
Kansas City Monday from a complica- 
tion of diseases, after a lingering illness 
of several months. He was 68 years 
old. For many years Mr. Hoffman was 
state agent in Missouri for the Orient 
and the London & Lancashire. He was 
a member of the Hoffman family of 
distinguished insurance men and origi- 
nally came from Kentucky. 


W. L. Steele, vice-president of the 
Niagara Fire, is again at his desk after 
an absence of several weeks due to ill- 
ness. While he is inclined to belittle 
the cause of the absence, Mr. Steele’s 
friends realized that he must have suf- 
fered pretty severely in order to cut 
out, even for a brief period, a line of 
work that he has reveled in for years. 


WHEN THE BLUE GOOSE MEETS 


Refore the grate fire’s crimson light 
I sit and think of you, dear; 

It sends a glow into the night, 
A radiance of true cheer. 


It brings you back with books we own, 
We've read and culled together; 

The gems that link us to the home 
In chairs of reed and leather. 


Your pipe lies idle in its place, 
The muss of old tobacco. 

I miss the cleaning up; I'd trace 
Your stopping at Chicago. 


Or some hotel in Michigan, 
Along your route of special. 

Where locals want supplies you come 
With heavy case and satchel. 


You show them sample policies, 
Reports on rates and schedules 

With printed matter on mobiles, 
On accidents—the manuals, 


Made out by wisest managers, 
Who study risks and classes 

To earn your salary and fares 
You get preferred that passes. 


Your firm buys ashes. That’s the go! 
While I keep house and study. 
Before the safest risk I know 
We keep the hearthstone ruddy. 


With books and music that direct 
The mind to health endurance 

We drift to plainest dietetics— 
The fireside insurance. 


You have your wife, your dreams and 
smokes, 
Your “Willys-Knight” is splendid, 
A plain field man, of Blue Goose folks 
Whose meets you've oft attended. 


For rare variety you win 
In journey, home and office; 
Intensive training you begin 
When specials, hold a caucus. 
—Mrs. A. C. (Katharine L.) Gilhert. 
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On the . Bese, DIAMOND 


You can make many a HIT 
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AA ei insurance Co. 
- New York 


76 WILLIAM ST. NEW YORK’ 













For Instance,we 
can help YOU on 





Rents and 
Rental Values. 


Explosion. 
Tourist Floater. 
Salesmens Samples. 
Trip Transit. 
as Well as 
Fire 
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NO EVIDENCE OFFERED 
FOR RUSSELL CHARGES 





Mississippi Governor Fails to Ap- 
pear Before Probers to Back 
Up Allegations 


ROBERTSON IS ON STAND 





Revenue Agent Proves Evasive and 
Gives Little Real Information to 
Legislative Committee 





JACKSON, MISS., March 14.—Out- 
standing features of the week in the in- 
vestigation started by the special Mis- 
sissippi legislative committee, were the 
failure of Governor Russell to appear 
before the committee and offer evidence 
to substantiate his sensational charges; 
the failure to prove anything by his 
staunch ally, the revenue agent; the 
showing that the Mississippi Fire is 
having difficulty in making prompt col- 
lections under reinsurance from the mu- 
tuals carrying its excess; and the plaint 
of numerous Mississippi local agents 
that they had been financiallv ruined by 
the litigation against the fire compan- 
ies. 

The committee renewed its former 
efforts to get the governor to appear, 
but he temporized, again pleading “of- 
ficial duties,” promising to give a defi- 
nite answer later. This proved to be 
a lengthy, verbose typewritten message 
of some 20 pages, remarkable chiefly 
jor its grammatical errors and its vi- 
tuperous abuse of the fire insurance 
companies who are defendants in the 
anti-compact suit. Governor Russell 
said that most of the information upon 
which he based the special message 
which provoked the investigation came 
from Stokes V. Robertson, revenue 
agent, who was accordingly called as 
the first witness. 


Robertson “Passes Buck” 


Mr. Robertson in turn attempted to “pass 
the buck” to George A. Wilson, president 
of the Mississippi Fire, and Judge Mor- 
san Stevens, general counsel for that 
company, saying that it was they who 
had complained to him of the action 
taken at the recent meeting of the Mis- 
sissippi Agents Association. Mr. Robert- 
son was very guarded in all the state- 
ments he made. He based his belief that 
a lobby was being conducted upon the 
fact that a great many fire insurance 
xgents had been in Jackson during the 
session of the legislature. He read a 
letter from Morris Bergman of Meridian, 
sent out to local agents throughout Mis- 
sissippi, asking support of certain meas- 
ures before the legislature. 


Evasive About Suits 


Mr. Robertson was asked about his 
prospect for success in ultimately win- 
ning his suits. He was evasive and said 
that he did not know whether the de- 
fendant companies would ever return to 
Mississippi or not. He condemned the 
action of the fire companies in withdraw- 
ing from the state as retaliatory. 

The witness said he could not furnish 
the names of witnesses by whom it might 
be proven that the fire companies were 
responsible for Mr. Browning’s suits 
against the life and miscellaneous com- 
panies. 

Mr. Robertson said that he might have 
made the general statement to Governor 
Russell that the suits of Mr. Browning 
were filed merely to be abated and there- 
by foster desired sentiment in the legis- 
lature. . 

Mr. Robertson said he could not make 
the charge that insurance interests had 
used corrupt methods to bring about 
legislation, neither did he know anything 
about the suit of Miss Birkhead, or who 
instigated the filing of same in federal 
court, 

He expressed himself as opposed to the 
rating bill now pending, but put himself 
on record as being in favor of the abate- 


|GETS IROQUOIS FIRE 








HAROLD LETTON APPOINTED 





Made Vice-President and Managing 
Underwriter of Peoria Company— 
To Increase Capital 


The Iroquois Fire Insurance Com- 
pany of Peoria, Ill., has appointed Har- 
old W. Letton of Chicago, vice-presi- 
dent and managing underwriter. The 
home office will be continued at Peoria, 
but the active management of the com- 
pany will be centered in Mr. Letton’s 
hands at Chicago. In addition to his 
new connection, Mr. Letton is also 
United States manager of the Nether- 
lands, and vice-president and underwrit- 
ing manager of the Great Lakes Fire 
of Chicago. Mr. Letton is a thorough- 
ly experienced underwriter, and is espe- 
cially familiar with the middle western 
field. The company will eventually have 
a million dollars capital. 


To Increase Capital 


For the present the Iroquois Fire will 
operate in Illinois only. The com- 
pany has a capital of $250,000. An ad- 
ditional $500,000 is being sold at two 
for one, which will give the company a 
capital of $750,000, and surplus of some- 
thing in excess of $500,000. The Iroquois 
Fire has the highest grade backing. 
The president is Everett W. Wilson, 
who is head of the Wilson Provision 
Company of Peoria, the American 
Distilling Company of Peoria, and 
various other interests, and is one of the 
wealthiest men in Illinois. He and 
his associates are heavily interested in 
the company financially. It is their 
desire to develop the Iroquois Fire 
along safe and conservative lines. 


ment of the suits against life and cas- 
ualty companies. 

Mr. Robertson did not fail to express 
sympathy for the local agents in Mis- 
sissippi, whose business, according to 
their own testimony, he had wrecked. 


Wilson Denies Coercion 


Jeorge Wilson, president of the Mis- 
sissippi Fire, in his testimony, denied 
that he had been coerced by the Missis- 
sippi Association of Insurance Agents, 
in supporting the Stone rating bill. He 
said that he was in favor of the enact- 
ment of the bill, after he had looked 
into it, and that neither the association 
nor anyone else could force him to do 
anything he did not want to do. Mr. Wil- 
son emphasized the fact that the meeting 
had been open to anyone desiring to 
attend and declared that a mountain had 
been made out of a molehill, in going 
over the incident. 

Asked about the tariff sheets used by 
the Mississippi Fire, Mr. Wilson said that 
the company did not use the tariff sheets 
of the Mississippi Rating & Inspection 
Bureau. He declared that the Mississippi 
Fire’s rates were either a little higher or 
a little lower. 


Trouble Over Reinsurance 


Mr. Wilson admitted that the Missis- 
sippi Fire was having difficulty in get- 
ting settlement from its reinsuring com- 
panies when losses were incurred, The 
fact that the Mississippi Fire is placinga 
large portion of its excess in mutuals was 
touched upon by Fred V. Becker, secre- 
tary of the Mississippi Agents’ Associa- 
tion, in his testimony, when he said “the 
reinsurance of the companies now doing 
business in the state is not of the char- 
acter they should have and it is matter 
that is giving us much anxiety.” 

Mr. Becker read the minutes of the re- 
cent meeting of the association in Jack- 
son and vigorously denied that the as- 
sociation had used coercive methods with 
the Mississippi Fire. 


Deny Governor’s Charges 


R. C. Wilkerson of Vicksburg said that 
the charge that the agents had met irt 
Jackson at the behest of the companies 
they formerly represented was false. “If 
the governor made this statement to me 
I would tell him he was a liar. To you 
gentlemen I merely say it is false,” said 
Mr. Wilkerson. He held that the com- 

(CONTINUED ON PAGE 33) 





HAS CONCENTRATE PLAN 


DECISION AS TO WHISKEY 


Government Authorities May Decide to 
Keep the Product in Twenty or 
Thirty Warehouses 


Kentucky is coming into its own 
again, to a limited extent, by the re- 
cent decision—and by prohibitionists, 
too—to concentrate the 38,000,000 gal- 
lons of whiskey in the United States 
into 20 or 30 large warehouses located 
at desirable points throughout the 
country, Kentucky predominating as to 
storage capacity. Some of the com- 
panies are still writing whiskey, as now 
located, with a low limit of value per 
gallon, and with better government pro- 
tection, brought about by the proposed 
concentration, it is thought other com- 
panies will decide to enter the field 
again. 

West in Lexington 


Willard F. West, assistant prohibition 
commissioner, visited Lexington, Ky., 
last week, in conference with State Pro- 
hibition Director Sam Collins, regarding 
plans for the concentration. Selection 
of Lexington as one of the con- 
centration points will depend upon the 
outcome of negotiations between Joseph 
Wolf of Chicago, owner of the Old 
Pepper distillery, and prohibition au- 
thorities. Approximately three-fourths 
of the bonded warehouses in the coun- 
trv are located in Kentucky, hence it 
naturally follows that there soon will 
be many transfers reported to the com- 
panies now writing the class. 


NORTH AMERICA WILL BUILD 


Plans Twenty-Story Structure in Phil- 
adelphia to House Home Offices 
of Three Companies 


PHILADELPHIA, PA., March 14. 
—Reports that the North America is 
planning to erect a new large office 
building in the central section of this 
city were confirmed by John O. Platt, 
vice-president of the company, who re- 
cently returned from a wedding trip. 

“The North America, the Alliance 
and the Indemnity Company have sim- 
ply outgrown their present quarters and 
are now scattered in several sections of 
the city,” Mr. Platt said. “More than 
that, they are still growing. So we 
have been acquiring a site at Sixteenth 
and Arch streets for a new building 
which will house these companies under 
the one roof and, being centrally lo- 
cated, one square from Broad Street 
station, will be convenient for agents 
and others coming into Philadelphia. 

“Even after the new building is com- 
pleted we will still maintain an office in 
the insurance district, probably in the 
same structure which now houses the 
home office.” 

The properties so far acquired in- 
clude 1604-1612 Arch street, facing 
the Parkway. Other properties are 
being negotiated for, including the 
structure on the corner. The new 
building probably will be 20 stories 
high, although Mr. Platt said plans and 
date of beginning work are still unde- 
cided. 


Globe & Rutgers’ Showing 


There was no halting in the progress 
of the Globe & Rutgers Fire last year, 
the company adding to its assets, re- 
serves and net surplus during that trou- 
blous period, just as had grown accus- 
tomed to do during seasons of general 
business prosperity. At the close of 1921 
it reported gross assets of $46,652,573, a 
reserve of $17,887,912, and a net surplus 
of $12,939,689. Compared with the figures 
for the previous year these items showed 
gains respectively of $3,887,199; $1,294,148 
and $1,578,378. Since the Globe & Rut- 
gers passed under present management 
its progress has been rapid and substan- 
tial. In addition to its business in the 
United States it is developing a growing 
business abroad. 





CLASS COMPANIES ON 
NEW BASIS: CHAPMAN 


Would Consider Attitude Toward 
Business as Whole, as Well 
as Service Given 


TENDENCY TO “LET DOWN” 


Problems More Serious Than Ever Dur. 
ing Reconstruction, Says Head of 
Agents’ Executive Committee 


CHATTANOOGA, TENN., March 
15—A. G. Chapman of Louisville, 
chairman of the executive committee of 
the National Association of Insurance 
Agents, in submitting the report of that 
committee at the mid-year meeting of 
the association here today, asserted 
that the problems the agents are today 
called upon to face had never been 
more serious. He especially advocated 
a careful consideration of the attitude 


of the companies represented in an 
agency toward the big questions which 
involve the whole future of the Ameri- 
can Agency system. The report said: 


Insurance is going through a recon- 
struction period, following the war, and 
the process of deflation is not being ac- 
complished without consequences that 
may leave an impression upon the busi- 
ness for many years to come. This de- 
fiation has affected both agents and com- 
panies. It is true that we feel the low 
point has been passed but it is neverthe- 
less a fact that competition has never 
been more keen and that there never was 
a time when it more behooved the local 
ugents of the United States, who give a 
genuine service to their customers and 
their companies, to stand together 
squarely and to attempt to discount the 
future. Obviously when business is 
searce and competition is keen, there is 
a disposition to “let down the bars.” It 
is then that demoralizing practices creep 
into the business that are difficult to 
eradicate. 

Public Easily Misled 


In addition to what might be termed 
natural competition coming as a direct 
result of present conditions, we find a 
concerted effort on the part of those who 
would sell what they term “insurance at 
cost” to make it more difficult for us and 
those we represent to take our proper 
place in the economies of the nation. 

We, better than the companies them- 
selves, know the temper of the people 
and how easily they may be led to be- 
lieve the most extraordinary statements 
of whoever at the moment may be at- 
tempting to keep himself in the public 
eye through innuendo and half truths. 
Insurance “baiting” has ever been a pop- 
ular way to publie favor. 

We cannot fail to believe that public 
misunderstanding has come largely 
through the growth of the multiple 
agency evil. That multiple agencies have 
weakened the structure of the American 
Agency System is patent to us all; that 
they have added an unwarranted expense 
to the cost of the business is equally ap- 
parent. We can but declare our belief 
that the future of the American Agency 
System, and the interests of the compan- 
ies themselves, would be furthered by 
sole agencies. 


Would Classify Companies 


We believe the time has come when 
local agents, members of the National 
Association of Insurance Agents, should 
carefully classify the companies they 
represent not only by their service to the 
agency but by their attitude towards the 
American Agency System and the evils, 
largely the consequence of excessive 
competition, which threaten its destruc- 
tion. In this connection we make partic- 
ular reference to the following points 
which we feel are vital to our interests 
and furnish the basis for a key to a 
proper classification of companies: 

Outlaws—Companies writing largely 
through brokers and without reference 
to the interests of local agents. 

Non-Boarders—Companies making it a 

(CONTINUED ON PAGE 34) 








March 














March 16, 1922 


THE NATIONAL UNDERWRITER 13 








S=S—S— 








January 1, 1922 


Aetna Life Insurance Company 
And Affiliated Companies 


Aetna Casualty & Surety Company 
Automobile Insurance Company 


of Hartford, Conn. 
MORGAN G. BULKELEY, President 








Total Assets - - - - - - - - $219,147,414 
‘Total Surplus to Policyholders- - - 31,201,979 
Total Income in 1921 - - - - - 88,432,505 
Paid Policyholders since Organization 470,593,127 





72d Annual Statement Aetna Life Insurance Company 
: Capital Stock $5,000,000 


Life, Accident and Health, Liabitity and Workmen’s Compensation Insurance 
Life, Accident and Health Group Insurance 


Assets - - - = =- = = = $191,718,046 

Liabilities - - - - - = - 169,438,524 

Surplus to Policyholders - - 22,279,522 
TT I ii i has oh 5964.05 Kes eA eReRRRS $14,215,680 
Increase in Surplus to Policyholders .................... 3,252,105 
Increase in Life Insurance in Force..................4-- 48,411,056 
New Life Insurance Issued in 1921 ..................... 358,446,980 
Life Insurance Paid for in 1921 ....................224.. 324,617,774 
Life Insurance in Force Jan. 1, 1922.................4.. 1,204,000,397 
Payments for Taxes during 1921 ..................-.00. 1,836,086 
Payments to Policyholders during 1921 ................. 28,900,620 
Paid Policyholders since Organization................... 424,248,011 








15th Annual Statement 
Aetna Casualty & Surety Co. 
Capital Stock $2,000,000 


pe Ee ee Yee ee ce $15,458,865 
10,386,357 
5,072,508 





9th Annual Statement 
Automobile Insurance Co. 
Capital Stock $2,000,000 


JO ee Oe ee ee en es ee $11,970,502 
8,120,553 
3,849,949 


Automobile, Fire, Marine and General Casualty Insurance. Fidelity and Surety Bonds. 
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Let all 


cheer. 


Look 


save. 


E. KIMBALL 
President 





Damming the 


NSURANCE Agents are able to 
measure fairly accurately business 
conditions. 


a great country with tremendous 
resources. 


Our government is stable, our people 
are intelligent. 


to believe that our business conditions 


will work out very satisfactorily, although 
gradually. 


American business men can be relied 
on to do their utmost to restore national 
conditions. 


ing gloom. 


Dig in your toes, buckle up your belt. 


Cleveland National Fire 
Insurance Company 


Stream of 
Pessimism 


They realize that ours is 


There is every reason 


quit bemoaning the times and cast- 
Spread sunshine and good 
Have faith in American business. 


ahead and not down. Work and 


Cleveland, Ohio 


WM. C. DOOLITTLE 
Asst. Sec’y-Treas. 
ARCHIBALD KEMP 


Sec’y-Treas. and Managing Underwriter 























[ AS SEEN FROM CHICAGO a 








GOOD WORK IS DONE 


A very interesting report has been 
made by the Underwriters’ Loss Pre- 
vention Bureau for Cook County, III, 
through its committee consisting of 
J. H. Carr, P. D. McGregor, Neal Bas- 
sett, H. A. Clark, Ralph Rawlings and 
John C. Harding. It is pointed out that 
in the adjustment of suspicious losses 
members will find the Bureau can in 
many instances render them very ma- 
terial assistance, but it is apparent that, 
despite the facilities afforded, there are 
a number of companies that, for one 
reason or another, are not taking ad- 
vantage of it. There is no doubt that, 
due to the organization, organized arson 
has practically ceased to exist in the 
territory covered and spasmodic cases 
are said to be of rare occurrence. 

The committee states that its work 
is accomplished not only by its own in- 
vestigators but through the offices of 
the state fire marshal and the Chicago 
city fire attorney. Examination of wit- 
nesses for the assured for the purpose 





of ascertaining their rights under the | 


policies is conducted 
cine officials and by them. 
1921 the state’s attorney of Cook 
county had indicted 15 persons. Four 
of these were convicted of arson in the 
A. P. Trainey Company loss, in which 
a proof of $82,500 was filed. The bal- 
ance of the persons indicted are yet 
to be tried. 

Where there has not been sufficient 
evidence to secure indictment for arson, 
the fire attorney has been able to get 
charges of disorderly conduct estab- 
lished in many cases and fines have 
been imposed. This has had a notice- 
able effect. In some cases it has been 
possible to secure releases of policies 
where the assured evidently became con- 
vinced that the companies were aware 
of the cause of the fire. During the 
year, 11 such policies, covering $45,000, 
were returned. Where sufficient evidence 
is not gotten to secure an indictment, 
an effort is made to obtain releases on 
the policies. 

Through the activities of the bureau 
the explosion of the W. Singer & N. 
Schaffer Company, 1427 South Halsted 


During 


street, was carefully investigated and 
as a result it was demonstrated that 
this was not a fire loss, but one oc- 


casioned by an explosion of fireworks. 
This one investigation saved the com- 
pany thousands of dollars. Every fire 
in Chicago that is suspicious is investi- 
gated at once. Probably since the first 
of 1921, 800 or 900 of these cases have 
been handled and investigated thor- 
oughly. The committee says that never 
in the history of Cook county has such 
rigid inspection of every suspicious loss 
been made. 


* * * 


HUBBELL DISCUSSES INSPECTIONS 

At the March meeting of the Cook 
County Field Club Monday Joseph J. 
Hubbell, manager of the National In- 
spection Company, spoke on “Inspec- 
tions,” telling of his experience in the 
field along this work and of his first | 
entering the inspection branch of the 
business. He said that at first inspec- 
tion was drudgery, but that the work, 
through advancement of ideas, became 
a profession and new things and new 
angles are constantly 
ions and establishing the work on a 
new basis. It is a most interesting work 
now and there is always something 
new. Mr. Hubbell said that in inspection 
work the fundamentals are the realiza- 


reversing opin- | 


in the offices of | 





eee 








| 
| 


tion of the moral hazard and the indi- 
vidual subject of insurance, the physical 
hazard and the need for understanding 
of the inspection in general. 

He said that moral hazard is most im- 
portant, as has been demonstrated in 
the automobile business. This is a 
matter that is not dependent upon 
wealth or position. The automobile 
business has shown no difference in re- 
sults on the insurance of Packard cars 
or Ford cars. Many cases are con- 
stantly being seen of wealthy men being 
indicted by the government for fraud, 
He said that a risk is a product of its 
owner and thus the moral hazard is first 
to be investigated. Mr. Hubbell sug- 
gested that for successful work the rou- 
tine must be avoided. Reporting on 
risks is closely akin to underwriting 
and the distinctive features must be 
brought out. He said that it is true 


that some time the only distinctive 
thing is “ordinariness.” 

Mr. Hubbell said that money is 
made on good risks and that these 
should be written liberally, but that 
expenses are made on the ordinary 


risks and that these must be selected 
and written carefully, Those risks 
which have been discovered to be poor 
should be evaded regardless of the of- 
fers made. Poor and indifferent risks 
are too. expensive at any rate. 

At the meeting a memorial was 
adopted in memory of A. C. Dittman, 
special agent of W. F. Cameron & Co., 
who died last week. A committee was 
also appointed to represent the club 
at the funeral of George W. Law of 
the Royal, who died this week. It 
was announced that at the April meet 
ing the speaker will be “some promi- 
nent class 2 agent” although the pro- 
gram committee refused further infor- 


mation. 
* * * 


MAVON BUYS ERSKINE AGENCY 

G. A. Mavon has purchased the Chi- 
cago local agency of Robert J. Erskine. 
Mr. Erskine acted as Cook county man- 
ager of the Omaha Liberty and repre- 
sented several other companies. He 
has retired from insurance work, and 
will go into the land business at Wau- 
kegan, Ill. He was formerly a local 
agent at Waukegan. 

Mr. Mavon will move his office to 833 
Insurance Exchange, where he will have 
larger quarters. He is manager of the 
Chicago suburban department of the 
Dubuque Fire & Marine and represents 
the Glens Falls. He has built up a 
splendid local business, and the addition 
of the Omaha Liberty to his agency 
will enlarge his facilities. 

* Ok Ox 

SCHROEDER AT INSURANCE CLUB 


At the March meeting of the Insur- 
ance Club of Chicago Tuesday even- 
ing, Maj. R. W. Schroeder of the 
Underwriters’ Laboratories, formerly in 
the air service, gave his interesting ad- 
dress on his flying work and achieve- 
ments. The story of his altitude 
record trip, when he ascended to the 
then world record of 38,000 feet, was of 
special interest. 

* 
ARMOUR INSTALLING SPRINKLERS 


Installation of a high pressure sprink- 
| ler system is under way at the plant of 
Armour & Co. in Chicago. This larg- 
est unit in the Union Stock Yards in 
this city has been burdened with high 
fire rates for many years and it has been 
estimated that the cost of installation 
of the new system will be repaid within 





Inspections . 





23 yearsin this field 
Office with Jos. C. Knight & Co. 
Room 1568 Ins. Exchange, CHICAGO, ILL. 





in Chicago, Cook County and the Greater Metropolitan District. 
This inspectorate very properly gauges the expectancy of fire- 
risks and intelligently anticipates events before they occur. 
signed sells this talent to com 
public, herewith tendering counsel to all State Insurance O 
mittees and all those who formulate insurance laws designed for the public weal. 
—Dixit et Fecit 


Phone Wabash 3033 


The under- 
anies, agents, brokers and the business 
cials, Legislative — Municipal Com- 


C. W. PIERCE 


Independent Inspector and Fire Prevention Counselor 
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The Farmer Needs 
Hail Insurance 


Consider the farmer of today who after the 
investment of money and labor in planting 
and tending his crop is not presented with 
the necessity of hail insurance. 

A duty that the local agent owes to every 
farmer in his community is to show him the 
necessity of hail insurance. Point out that 
the L @ L © G will assume the burden of 
protecting him against loss or damage by hail, 
a catastrophe over which he has no control. 


The local agent who places his hail business 
with the L @® L¢®G soon finds that this 
company is ably equipped to extend to him 
ample facilities in the acceptance of all his 
business and in the adjustment and payment 
of losses. 


‘we [IVERE@OLe TonDONy” GropE: 


Inewrance Co. Limited. 


STARR 









NEW YORK BRANCH CHICAGO BRANCH SAN FRANCISCO BRANCH NEW ORLEANS BRANCH 
Executive Office:—Washington Park, Newark, N. J. Insurance Exchange Bldg. 444 California St. Cor. Carondelet and Common Sts. 
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Then 
| | the Twister 


With spring comes the tornado. 
h From nowhere, it may give 
| warning, but what good is a 
warning? Property cannot be 
ti saved. Every property owner 
| will realize this. He needs pro- 
tection, against loss. 


Spring offers possibilities for the 
local agent. He can solicit all 
his clients, all his prospects for 
tornado insurance. He will find 
it an extremely profitable side 
line. We have special adver- 
tising leaflets. 


INSURANCE IN TWO COMPANIES UNDER ONE POLICY 


TWO _CENTENARIANS 
Sa 
> 





PHILADELPHIA UNDERWRITERS’ DEPARTMENT 


INSURANCE COMPANY OF NORTH AMERICA 
CASH CAPITAL, $5,000,000 


THE FIRE ASSOCIATION OF PHILADELPHIA 
CASH CAPITAL, $1,000,000 





WESTERN DEPARTMENT, 209 W. JACKSON BLVD., CHICAGO, ILL. 

















THE 


ALLIANCE INSURANCE COMPANY 


of Philadelphia, Pa. 


Cash Capital a” 
en $2,637,109.96 





A Company of Character 








five years through reduced rates and 
expense of watchmen. he work is 
being done under the direction of the 
Chicago Board. All of the buildings 
on the 75-acre tract will be equipped 
with the new system, except those 
which are entirely of concrete. The 
nature of the plan requires both types 
of sprinkler, the wet and dry, the latter 
to be used in buildings where tempera- 
tures are held under refrigeration. It 
is not known yet whether or not the 
A. D. T. system will be installed. 
ke ae 
NEW SAVINGS SOCIETY 

Chicago insurance men have organ- 
ized ( “ompulsory Savings Society No. 6. 
Society No. 4 has just been liquidated 
and Society No. 5 is still in existence. 
These organizations were started by 
W. J. Sonnen of the St. Paul. They 
have been the means of creating thrift 
on part of a number of members who 
otherwise would have not saved that 
much money. It was announced at the 
meeting that in the societies that have 
been liquidated some 50 percent more 
than the amount paid in has been re- 
turned to the members. C. W. Higley, 
of the Hanover, presided at the organ- 
ization meeting this week, with H, J. 
Burridge of THE NATIONAL UNDERWRITER 
as secretary. A finance committee was 
elected consisting of Mr. Higley, Mr. 
Burridge, W. J. Sonnen, Thomas T. 
North, the automobile adjuster, and T. 
R. Weddell of the “Insurance Post.” 
Mr. Sonnen is treasurer and it is largely 
due to him that these organizations are 
so well handled. 

x Ok Ok 
LUNCHEON FOR RUSS 


Harvey W. Russ, who will shortly 
retire as manager of the Underwriters 
Adjusting Company at Chicago, to be- 
come branch manager of the General 
Adjusting Company, of Boston, Mass., 
was given a farewell dinner at the Ham- 
ilton Club in Chicago by the branch 
managers and committee representing 


staff adjusters of the Underwriters’ Ad- | 
The directors of the | 


justing Company. 
company were also present as guests. 
The branch managers presented Mr. 
Russ with a handsome Elgin watch as 
an indication of the regard which they 








hold for him. Mr. Russ has been very 
popular in the west... 


UNIFORM pain COVERAGE 


The managing committee of the Farm 
Association has prepared a common 
form of uniform coverage, the use of 
which is to be optional until April i, 
1922, and mandatory after that date. 
It is to apply in all states, but with 
variations in permits and clauses to 
meet the legal requirement in certain 
commonwealths. The Association has 
decided that it has no jurisdiction over 
the farm property operated in connec- 
tion with public institutions. 

W. A. Thomson, treasurer of the Secur- 
ity of New Haven, has been visiting the 
Western Department at Rockford, I, 
and spent Monday in Chicago, en route 
back to New Haven. 

* *K * 

Cc. R. Tuttle, western manager of the 
North America, is on a southern trip 
which will take about ten days, his in- 
tention being to visit Nashville, Knox- 
ville, Memphis, Chattanooga and the 
southern department at Atlanta. 

* *K *K 

W. W. Smith, special agent at the Chi- 
cago branch office of the Aetna Life 
group of companies, was married last 


| week to Miss Isabelle Irwin. 


* OK 

Assistant Manager Harvey A. Bush of 
the Fireman’s Fund at Chicago has re- 
turned from a month’s vacation on the 
Pacific Coast. 

* *K 

The committee on order of business of 
the Western Union will met March 23, 
to prepare a program for the meeting, 
to be held at the Washington hotel, 
Washington, D. C., April 12-13. 

* *K * 

Manager John M. Thomas of the Fire 
Association at Chicago has gone to 
Dallas, Tex., for a short visit. 

The Union Agencies of Chicago has 
moved its offices to the third floor of the 
Mallers building in that city. It acts as 
manager of the industrial division of the 
Fort Dearborn Casualty Underwriters 
and writes all lines of insurance. 

* * x 

L. M. Oftedahl, who has been an exam- 
iner for the National of Hartford, Conti- 
nental, and Western Springlered Risk 
Association, has been appointed an ex- 
aminer in the western department of the 
Fidelity Phoenix. 








———— ——— By G. A. 





UNTERMYER FIGHTING HARD 


Samuel Untermyer is in Albany figitt- 
ing hard for the passage of the Lock- 
wood Committee bills now before the 
state legislature and which he fears will 
not get through the several committees 
before Friday, the date upon which the 
legislature is scheduled to adjourn. 
Mr. Untermyer has had a number of 
conferences with Governor Miller, 
whose assistance on behalf of his pet 
measures the volunteer counsel of the 
Lockwood Committee is most anxious 
to obtain, appreciating that if the gov- 
ernor but gives the word the bills are 
likely to have easy sailing. Meantime, 
Mr. Untermyer continues to inveigh 
bitterly against the extensive “lobby” 
that he insists the moneyed interests are 
maintaining to defeat his “reform” 
measures, and to declare that if the 
bills are beaten he is through with the 
Lockwood Committee and it might as 
well go out of business. In a recent 
committee hearing at Albany one of the 
up-state special agents told Mr. Unter- 
myer very plainly that while he was 
an able constitutional lawyer, he was 
quite beyond his depth when attempting 
to discuss fire insurauce problems, an 
opinion shared by underwriters gen- 
erally. 

Mr. Untermyer also makes a further 
attack upon the insurance interests be- 
cause of their opposition to many of the 
Lockwood committee measures, being 
particularly bitter in his references to 
former Superintendent Jesse S. Phillips. 
The bill requiring insurance companies 

















to invest up to 40 percent of their in- 
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WATSON 








vestable funds in real estate mortgages 
was defeated in the senate, the action 
foreshadowing the death of other meas- 
ures. 

ek 


HARE GETS REINSURERS 


William Hare will, on April 1, suc- 
ceed Henry L. Rosenfeld as United 
States manager for the Consolidated 
Assurance and the Western Alliance 
Reinsurance, both of London. The 
companies named transact a fire re- 
insurance business only in this coun- 
try, both entering the United States in 
1920. The Bankers Trust Company of 
this city will continue to act as United 
States trustee for each of the institu- 
tions, while W. H. Hotchkiss, former 
insurance superintendent of New York, 
represents them as counsel. Mr. Hare 
is United States manager for the State 
of Liverpeol, as well, which latter com- 
pany does a direct fire insurance busi- 
ness on this side the water, as well as 
at home. 

* *K * 


CHECK ON DUMMY AGENCIES 


A practice heretofore in vogue with 
companies of appointing dummy agen- 
cies is being frowned upon and an ef- 
fort made to abolish the custom. At- 
tention of companies is called to the 
fact that the time for renewal of these 
licenses will soon arrive and they are 
asked to instruct their principal repre- 
sentatives in Boston to discontinue the 
practice, which has no advantage but. 
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Globe & Rutgers 


Fire Insurance Company 
111 William Street, New York 





January 1, 1922 














Assets 

Bond and Mortgages - - - - - - - - = $ 307,300.00 
United States Liberty Bonds - - - - - - 6,559,500.00 

Government, City Railroad and Other Bonds 
and Stocks - - - - - - = = = = =  29,585,360.20 
Cash in Banks and Office - - - - - - - 2,044,131.33 
Premiums in course of Collection - - - - 7,752,610.87 
Interest Accrued - - - - - - = - = = 351,423.57 
Due on Account of Reinsurance Loss Account 52,247.40 
$46,652,573.38 

Liabilities 

Capital- - - - - - - - - - = - - = $ 700,000.00 
Surplus - - - - - - - - = = = = =  12,939,689.34 
Reinsurance Reserve - - - - - - - - - ~ 17,887,912.10 
Losses in Course of Adjustment - - - - - 6,447 ,596.00 
Commissions and Other Items - - - - - 5,217,375.94 
Reserve for Taxes and Depreciation - - - - 3,460,000.00 
$46,652,573.38 





Surplus to Policyholders, $13,639,689.34 


E. C. JAMESON, President 





LYMAN CANDEE, Vice President W. H. PAULISON, Vice President 

J. H. MULVEHILL, Vice Pres. & Sec’y W. L. LINDSAY, Secretary t 
J. D. LESTER, Secretary A. H. WITTHORN, Asst. Secretary 

M. J. VOLKMANN, Local Secretary G. C. OWENS, Asst. Secretary 
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of Watertown 13. 


FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
N. T JULIAN, State Agent, W. A. SEAVER, Special Agent for Ohio, Columbus, Ohio 
ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Va. 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
O. T. PRICE, State Agent, Missouri, Kansas and Oklahoma, Kansas City, Mo. 
CLAUDE SHERWIN, Special Agent, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent for Iowa and Nebraska, Omaha, Neb. 
E. W. PEPPER, State Agent for Minnesota, Minneapolis 
J. D. LA TEER, 2127 Insurance Exchange, State Agent, Ililnois and Wisconsin, Chicago 




















INDEPENDENT ADJUSTERS 





ILLINOIS MISSOURI IOWA 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 


Wells Bidg., Quincy, Ill. George C. Gill, Mgr. 





(ILLINOIS . WESTERN INDIANA 


D. OSBORN ™ “Uke Tlark St., URBANA, ILLINOIS 
of Fire and Tornado Losses 
Accurate Vatuation at dpe and Property Appraisal 
46 years’ experience as contractor and build 


IND. ILL. KY. 
H. N. ODELL 


ine ae Second St., Evansville, Ind. 
Adjusters Fire, Tornado, Automobile and 
mland Marine Losses 





INDIANA-MICHIGAN ADJUSTMENT CO. 
American Trust Bldg. 





J. Lederer, Vice-Pres. South Bend, 
C. W. Ginz, Sec’y. & Treas Indiana 

Thi is well equipped to handle all kinds 
of losses. 








Illinois Adjustment Company 
For company only 
Sposiellaing ttre Ausoreokiie Windstorm 
We also do inspection. 
52234 E. Adams Street Springfield, IUineis 
Phone Main 423 





NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER, Adjuster 

College Bidg. Ottawa, Ill. 
37 Years in Insurance Work 





INDIANA ILLINOIS MISSOURI 


SANGAMON ADJUSTMENT CO. 
Tth FLOOR BOOTH BLDG. SPRINGFIELD, ILL. 


General Adjusters for the Companies 
We are equipped to handle all kinds of 


losses, appraisements and inspections. 
Long Distance Bell Phone Main 2036 





ILLINOIS INDIANA 


GUS M. WISE 


(J. L. Foster associated) 


Fire and Auto Adjustments 
Investigations — Subrogation — Recoveri 


Long experience—High-grade service 


MISSOURI 





D. A. MILLIGAN 


ADJUSTMENTS OF ALL KINDS 
SHELBYVILLE, ILL. 





NORTHERN MICHIGAN ADJUSTMENT COMPANY 
Adjusters of Fire Losses 
206 Schirmer Bldg. 
304 Federal Ave. Saginaw, Mich 





MISSOURI KANSAS 
F. W. LITTLE JR., Adjuster 
FIRE and AUTOMOBILE LOSSES 
503-505 Orear-Leslie Bldg., Kansas City, Me 
Over 30 Years’ Experience 





lavestigations, Inspections and Adjustments of 
all kin 


Automobile Claims A Specialty 


Cc. C. JOHNSTON 
204 Grand Ave. 


Milwaukee Wisconsin 





CALIFORNIA 


« M. TRASK 
ADJUSTMENTS OF FIRE AND AUTOMOBILE LOSSES 
225 Pacific Finance Building 
LOS ANGELES, CAL. 





KANSAS 
JOHN M. KINKEL W. P. KINKEL 
KINKEL ADJUSTMENT AGENCY 








t. ingfield, Ill. FIRE, TORNADO and AUTOMOBILE 
2254 South 6th S Springfield, BO spl AUTO 
HUTCHINSON - KANSAS 
ILLINOIS INDIANA - = : “a 
ELDRIDGE H. SPERRY esac ‘sgoctambe ahoma 
Sie ond Mitishes Lesien Central Adjustment Agency 
108N. State St. :: 2: Champaign, I. | FIRE AUTOMOBILEADJUSTMENTS TORNADO 
ng Distance Bell 458 Fourth Nat’l. Bk. Bldg., Rooms 1-2 Wichita Kas 
NEBRASKA IOWA 
Automobile Adjustment Co. a week is the cost of The 
DELBERT C. RICH, Mer. Be National Underwriter by 


Adjusting—Inspecting—Recovery 
710 Omaha Loan & Building Ass’n. Bldg. © Omaha, Nebr. 





annual subscription. 





IOWA NEBRASKA 


SOUTH DAKOTA 


MINNESOTA 


Cc. J. WOOLDRIDGE 
Fire and Automobile Losses 


306 Davidson Bldg. 


OVER 25 YEARS’ EXPERIENCE 


Sioux City, Iowa 





CLARENDON 


ADJUSTER 
DALLAS 


IONS 





on the other hand, simply adds 5 per- 
cent to the cost of the business, this be- 
ing the sole object. Again, the fear 
is expressed that at some time it may 


es 
—== 


present a very serious legal question as 
to just how far anything that these so. 
called “agents” may do or say will bing 
the company. 
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“CHANGES IN THE FIELD 











Harry W. Carey 


Harry W. Carey has been appointed 
state agent of the Caledonian and the 
Caledonian-American in Ohio as of 
April 1. Mr. Carey will continue to 
make his headquarters at Springfield. 
He has for a number of years been 
special agent of the Fidelity-Phenix in 
Ohio. At one time Mr. Carey served 
as assistant superintendent of insurance 
in Ohio. He has been quite prominent 
in Ohio politics. For some years be- 
fore going with the Fidelity-Phenix Mr. 
Carey was special agent of the Phoenix 
of Hartford in Ohio. 





J. M. Larmore 


J. M. Larmore of Anderson, Ind., 
formerly state agent of the Norwich 
Union and later general agent of the 
Caledonian will devote part of his time 
to traveling for. the State of England 
as special agent for Indiana and Illi- 
nois. Mr. Larmore is president of the 
Indiana Association of Insurance 
Agents. William Hare, the United 
States manager of the State, was form- 
erly one of the United States managers 
of the Norwich Union. 





H. T. Enholm 


H. T. Enholm, formerly home office 
examiner, has been assigned to special 
agency work in Northeastern Nebraska 
for the National Security Fire, with 
headquarters at the Omaha home office. 





James G. Tuttle 


The Liverpool & London & Globe an- 
nounces the appointment of James G. 
Tuttle as associate special agent with 
Frank L. Renner for Louisiana. The 
appointment of Mr. Tuttle means a 
more aggressive campaign for business 





in the home state of the Southern de- 
partment office of the company. 


D. W. Crane 


Dorham W. Crane, state agent of the 
Old Colony and Boston in Ohio, has 
resigned to go with the Ohio Farmers 
in the same state. 








Robert B. Buddy 


The Glen Falls has appointed Robert 
B. Buddy special agent for Texas, with 
headquarters in the American Exchange 
building, Dallas. i 





Lyman Sleet 


Lyman Sleet, special agent for the 
American Central in Kentucky and 
Tennessee, has resigned to = a the 
local business at Ashland, 





Edwin B. Nicholson 


Edwin B. Nicholson, formerly as- 
sistant state agent of the Columbia Fire 
Underwriters, has been made executive 
farm special of the National American 
Fire of Omaha. 





Allen W. Reynolds 
Allen W. Reynolds, who recently re- 
signed as special agent for the North 
American group in Michigan with 
headquarters at Grand Rapids, has gone 
with the Kalamazoo branch office of 
the Michigan Audit Bureau. 





Leonard E. Tanner 

Leonard E. Tanner has been ap- 
pointed special agent for the Liverpool 
& London & Globe and Star in Kansas, 
assisting State Agent O. W. Doling. Mr. 
Tanner was formerly with the Thomas 
Bigger agency at Kansas City, Kan. 
He will make his headquarters at To- 
peka. 








‘DOES AGENCY ADVERTISING PAY? 

Some of the Ways that Local Men Can Use |} 

Printer’s Ink to Good Advantage | 
SULLIVAN 





————= a —__________--. BY E.. L. 


VERY one of us has probably 

asked himself at some time or 

other—‘“Does advertising pay, for 
an insurance agent? Do I really get 
as much out of my advertising, in cold, 
mercenary dollars and cents, as I put 
into it?” There is only one answer 
Good advertising always pays. Now 
get that qualification! Good advertising 
always pays. The business world is 
too full of examples that prove this for 
there to be doubting the truth of this 
statement. 

So, clearly enough, .our problem is to 
find out what constitutes “good adver- 
tising,” for a local’ insurance agent. 
When a lawyer finds himself confronted 
with a difficult problem on which he 
wants to be enlightened, he goes back 
through his history of legal battles: to 
find if there has ever come up in the 
courts a situation similar to the one 
facing him. If he finds one, he can 
feel fairly certain that that previous 
exner:ence will have a bearing on his 
case. 

When a physician encounters a puz- 
zling turn in the illness or affliction of 
a patient, he calls a consultation of sev- 
eral medical men with the thought in 
mind that the combination of opinions 
might reveal a knowledge of a former 
case where the same physical conditions 
prevailed. And he knows that by re- 
peating the method of handling that 
case, the present one may respond to 
treatment. 

So I’m going to ask you to be the 
doctors and lawyers of the insurance 














agency business, to sit in on a consulta- 
tion and to go back through the history 
of insurance agency advertising battles 
to find how this problem of producing 
good advertising has been solved be- 
fore. Or, to put it very briefly, let’s 
just look back and see how other in- 
surance agents have found the kind of 
advertising that pays. 


“Pratt Policies Pay” 


Back in eastern Pennsylvania, in a 
small country town of 2,400 people, 
there is an insurance agent who can 
help us a lot in defining “good adver- 
tising,” because “good advertising” has 
done more than any other single factor 
in making his agency the successful one 
it is today. When John W. Pratt 
started in the agency business at Ken- 
nett Square, Pa., a few years ago, one 
of the first things he did was develop 
a combination trade mark and slogan 
“Pratt Policies Pay.” Simple, easy 
to remember and really meaning some- 
thing. I honestly believe that from 
that day to this, there hasn’t been a 
single piece of publicity or printed mat- 
ter that has gone out of Pratt’s office 
without bearing that crisp message— 
“Pratt Policies Pay.” He’s used it 
everywhere, letters, envelopes, policy 
labels, newspaper advertising, circulars 
—he’s tried ’em all and in every one has 
gone that slogan-trademark. You can’t 
imagine what that’s done. Those three 





words mean as much as a full page 
of advertising copy in a newspaper. 
you were to ask Pratt what is the best 
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FIRE REINSURANCE 


International 
Insurance Company 


of New York 


Statement January 1, 1922 


Premium Reserve....................--+-.. $3,188,311.38 
Reserve for Unpaid Losses and all other 

I ie or ce 4 0 a ws ELE 1,110,291.60 
CAPITAL STOCK........... $1,000,000.00 
NET SURPLUS.............. 1,010,375.32 2,010,375.32 





TOTAL ASSETS....................2 220s. $6,308,978.30 





National 
Insurance Company 
of Copenhagen 
Statement January 1, 1922 


Premium Reserve.....................--+-- $ 814,756.45 
Reserve for Unpaid Losses and all other 





Liabilities........ S50 £eeven dae een 934,232.38 
er 800,410.69 
TOTAL, AMUETS...............0000 000058 $2,549,399.52 

New India 
Assurance Company 
of Bombay 


Statement January 1, 1922 


Premium Reserve.......................--. $ 154,210.51 
Reserve for Unpaid Losses and all other . 


SP er 70,159.30 
WEEE PI «osc. ces corseeitecssneceeuin 1,007,668.23 
eo Te err ree $1,232,038.04 


Scandinavia 
Insurance Comapny 
of Copenhagen 


Statement January 1, 1922 


Premium Reserve.............. Lt cei ha a: he $3,631,741.45 
Reserve for Unpaid Losses and all other 

ee. ot sect aa dd waa aeeeeee ens 1,606,379.13 
PR IS ok ccd ios Sa veic cacdandauseesaec 1,702,094.57 


Do See) oo cee ia $6,940,215.15 





Metropolitan National 
Insurance Company 
of Havana 
Statement January 1, 1922 


Premium Reserve.......................... $ 489,794.13 
Reserve for Unpaid Losses and all other 





"ngage ae ng 204,095.77 
NET SURPLUS............................ 403,369.41 - 
TOTAL ASGETS.......................02:. $1,097,259.31 





Osaka 
Marine & Fire Ins. Co., Ltd. 
of Osaka 


Statement January 1, 1922 


Bonds Deposited with New York Insurance 


Department and with Trustees............ $414,985.00 
EE Se ne ae 104,001.09 
Accrued Interest.....................2.0..... 2,565.93 

Tete Ramee. .< SS. oo ee $521,552.02 
See MNS nei dsc eed eels Kw et. $521,552.02 





SUMNER BALLARD, U. §. MANAGER 


Cable Address 


“Reinsurer,’ New York 


80 Maiden Lane, New York 


Telephone 
John 0788 
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Auto Insurance Only 


Specializing in this particular line of 
protection enables us to give your 
clientele a better policy and better 
service at a saving. 


Responsible active agents desired in 
Illinois, Indiana, Iowa, Michigan, 
Minnesota, Missouri and Ohio. 


Michigan Automobile Insurance Co. 
GRAND RAPIDS, MICHIGAN 


Surplus and Reserves as to Policyholders 


$561,716.56 














PITTSBURG UNDERWRITERS 


Pa Commonwealth Bldg., Pittsburgh, Pa. 
Underwritten by 

Allemannia Fire Ins. Co. Republic Fire Ins. Co. 

National-Ben Franklin Fire Ins.Co. Superior Fire Ins. Co. 


All of Pittsburgh, Pa. 
Combined Capital, $2,300,000.00 Assets, $12,794,139.23  } 


Surplus to Policyholders, $4,545,299.44 


G. R. Goodsell, Columbus, Ohio State Agent for Ohio 
Eliel & Loeb Company, General Sqowte for Illinois and Indiana 
W. P. Ray, Mgr., Indianapolis, Ind. 


Fish & Skulkamp, Madison, Wis., General Agents for Wisconsin 
NEW AGENTS SOLICITED 




















NATIONAL INSPECTION CO. 


223 West Jackson Boulevard CHICAGO. 
A Clearing House for 
UNDERWRITING INFORMATION 
J. G, HUBBELL, Mgr. H. B. CHRISSINGER, Ase’t Mgr. 








INCORPORATED 1720 


Rovat EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


E. C. STOKES GAYLE T. FORBUSH, ARTHUR WALLER, 
United States Manager Associate M r; Assistant Manager 














Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 
TOTAL ASSETS - - - - - - $2,486,445.48 
J. A. RIGBY, President BUSINESS CONFINEP TO OHIO R. SMITH, Secretary 

















thing he ever did in an advertising way 
—and he’s done plenty of good things, 
some of which we'll talk about later— 
he’d answer right away, “Created my 
slogan-trademark, ‘Pratt Policies Pay’.” 
Let’s consider as Exhibit “A” in our 
quest for good advertising—a trademark 
or slogan. 


Get a Slogan 


If you haven’t a trademark or slogan 
—get one right away and start it work- 
ing for you at once. Just some mark 
of identification that will symbolize 
your agency—separate it from other 
agents and merchants in your town. 
It shouldn’t be hard to develop such a 
symbol. You may have the making of 
it in your own name. Why, right here 
in Illinois there’s an agent who uses 
this slogan: “Go to Church for Insur- 
ance.” That doesn’t necessarily mean 
that parsons are becoming sideliners 
to worry you insurance men, but merely 
that the church to which one is invited 
to bring his insurance troubles is Agent 
Frank A. Church of Paris. 


Then, down in Kansas City there’s an 
agent who says “Leave It to Lyle,” and 
he says it in peculiar lettering on his 
stationery and all advertising matter. 
People almost forget that his last name 
is Stephenson, but that’s unimportant 
as long as they obey his instructions to 
—Leave It to Lyle. 

Cc. M. Liddle, down in Sliddel, La., uses 
a safe as a trademark and puts on it 
“Be Safe—Insure with Liddle.” If your 
name is the sort that also means an 
object like house, wall, star, spear, that 
gives you a nice little idea for a trade- 
mark, And, by the way, there is an 
agent in Newport, Vt., named R. W. 
Spear, and he uses as his trademark the 





—————_ 
which is supposed to be the func 
all good advertising? 

Advertising passed out of the “card” 
stage years ago, but apparently the 
news hasn’t reached some quarters yet 
Cards are advertisingly impossible. 
There’s usually nothing in a cara to 
attract attention, nothing in it to make 
you want to buy something, nothing 
to make you remember whose it is, 


tion of 


in it 
Need Copy That Pulls 


Then, there’s the agent who takes a 
larger space, big enough in which to Say 
something worth while, and this is what 
he puts init. “WE WRITE ALL KINDS 
OF INSURANCE AND REPRESENT 
STRONG COMPANIES. ALL LOSSES 
ADJUSTED PROMPTLY. SERVICE Is 
OUR MOTTO.” Much better, it is true 
than mentioning merely name and num. 
ber in a card, but how much better still 
it could be done and given a chance to 
really bring in some business. Here are 
a few different examples picked at ran- 
dom from agents who say “You bet, 
newspaper advertising is good advertis- 
ing.” First, we have D. C. Crowell & 
Co., down at El Paso, Texas. The space 
they take in their local papers occupies 
5 inches—single column. No one could 
ever accuse that of being large or ex- 
travagant use of advertising space. But 
listen to what they put into it. They 
know that nothing is dearer to the heart 
of an assured than a lower cost of his 
insurance provided it doesn’t mean en- 
dangering the security of the company. 
So they appeal to the property-owner 
like this: 

No. 2 
CUT THE COST 
OF YOUR 
FIRE INSURANCE 

You no doubt are already carrying fire 
insurance of some kind or other. You 
may or may not be satisfied with its cost 








E. L. Sullivan, manager of the advertising department of the Home of 
New York, went with the company in July, 1920, having resigned from the 
advertising department of the Atlas Portland Cement Company. He was editor 
there of the “Atlas Almanac,” a publication going to some 12,000 building 
material dealers every month, and was also editor of the “Atlas Circle,” a 
magazine for employes of the company. He was closely associated with the 
development of the Atlas Portland Cement’s national advertising and also 
with its service to dealers. In this latter connection he prepared advertising 
copy for newspapers. Mr. Sullivan has given much thought to insurance 


agency advertising. 


In the first installment that The National Underwriter will print, Mr. 
Sullivan refers to slogans or trade marks and then to newspaper advertising. 
The paper here produced was given before the Illinois Association of Insur- 
ance Agents at its mid-winter meeting. 








implement of warfare which is repre- 
sented by his family name. By all means, 
if your name suggests protection, such 
as strong, or shield, cash in on it. But 
use something, even if it is merely ‘The 
Largest Insurance Agency in Union 
County,” or ‘The Oldest in Western Illi- 
nois,”’ or some other phrase that will 
stick in one’s mind and really means 
something. And when you get the one 
you want, oh, then pound it home every 
chance you get, for it’s that constant 
repetition which makes for success in the 
use of a trademark, 

But we have to think of other things 
than slogans and trademarks, There is 
newspaper advertising. Is the news- 
paper a good advertising medium for a 
local agent? Speaking, generally, the 
newspaper in a small city offers one of 
the very best methods of reaching pro- 
spective customers with an advertising 
message. The small city newspaper is 
read from beginning to end, everyone 
knows everyone he reads about, next to 
over-the-fence gossip it is probably the 
quickest way of getting information 
about. Yet a very, very great deal of 
newspaper advertising has absolutely no 
chance of making good—no chance of 
producing for the advertiser a return 
equal to the dollars and cents the adver- 
tisement cost. Let’s just consider a few 
such examples among insurance agents. 





Man With the Card 


First, there’s the man who uses a 
“card’—one inch, single column, tucked 
away in some inconspicuous spot, with 
the copy reading something like this: 


INSURANCE-REAL ESTATE 
R. L. JACKSON 
426 Park Avenue 
Phone 168 


Don’t you just get all fired up with 
live, inspiring advertising like this? 
Doesn't it give you that urge to buy 





at present. But, when the time for an- 
other payment comes around there is not 
a single policyholder who does not wish 
that he could secure the same protection 
at a LOWER cost. That may be possible. 
A slight alteration or improvement may 
reduce the fire hazard on your property 
and save you hundreds of dollars in a 
few years’ time, 

For that reason we maintain a special 
information bureau, composed of experi- 
enced men, who will be glad to offer 
their advice and suggestions to you re- 
gardless of the policy you hold. 

This service places you under no obli- 
gations to us whatsoever. 


D. C. CROWELL & CO. 
Insurance Department 
106 S. Stanton St. Phone 8800 


No. 1 
ARE YOUR FIRE 
INSURANCE PREMIUMS 
TOO HIGH 
Many people complain incessantly of 
the high cost of fire insurance—whatever 
kind they may be carrying. 
That is because they had someone 
SELL the insurance to them. 
They never BOUGHT it on their own 
convictions based on exact knowledge 
of every detail connected with the thou- 


sands of different hazards which policies: 


must cover. 

An inexpensive alteration may reduce 
your particular hazard and save you hun- 
dreds of dollars in a few years’ time. 

Regardless of the policy you may be 
carrying our insurance department will 
be glad to talk over your problem and 
give you suggestions free of charge on 
how to cut your premiums. 

D. C. CROWELL & CO. 
Insurance Department 
106 S. Stanton St. Phone 8800 


That’s real advertising copy! It com- 


mands attention by its headlines—Are- 


(CONTINUED ON PAGE 34). 
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MANY LOSSES IN THE STATE | 


Adjusters Are Kept Busy Handling the 
Multitude of Claims That Are 
Reported 


Losses in Ohio continue to occur with 
almost unprecedented frequency. In | 
spite of the careful effort which has 
been made by special agents through- 
out last year to scrutinize risks, mer- 
cantile losses in which the moral hazard 
appears to be involved, are keeping ad- 
justers busy. Not only -do the com- 
panies have to deal with firms long es- 
tablished in business but with new 
enterprises which are being established. 
Minor executives and company 
ployes who suddenly find themselves 
without work but who may have saved 
a few thousand dollars are ready to in- 
vest this money in almost any enter- 
prise which promises a return. Small 
grocery stores or 
goods stores are established. 

Field men say that the average mer- 
cantile agency report today is of very 
little value in determining the standing 
of an insured. Inventory figures are 
often far from the truth and the general 
value of these reports for the under- 
writer is very limited. 


Line Up for Automobile Work 


neighborhood dry | the executive committee here last week. 


| 





| 
| 


em- | 


| steady 


The executive committee of the Auto- | 


mobile Underwriters Club of Ohio, Charles 
E. Monroe, chairman, met in Columbus 
last week and organized with two sub- 
committees. One of these committees is 


| 


the finance committee, of which B. T. 
| Duffy is chairman, with John Gray and 
W. J. Faymonville as associate members, 
and the other is a special committee to 
engage an assistant secretary and prepare 
a Columbus office for operation. George 
Thrush is chairman and George Gross 
and Walter W. Shannon are associate 
members of this committee. 

These committees will cooperate and 
| hope to have a report ready for the field 
men’s club at the April meeting. Chair- 
man Monroe of the executive committee 
hopes to have an office actually in oper- 
ation within a few weeks. Arrangements 
will be made for furnishing quarters, get- 
ting the necessary funds, cards and data 
;}and the committee has already been in 
| touch with E. L. Rickards, manager of the 
| Automobile Protective & Information Bu- 
reau of Chicago. 


Plan for Ohio Convention 


COLUMBUS, O., March 14—Many de- 
tails connected with the annual conven- 
tion of the Ohio Association of Insurance 
Agents were discussed at the meeting of 


The convention will be held at Cleveland, 
June 20-22 The program is in process 
of making and indications are that it 
will be the best ever. 

Judge W. H. Tomlinson, secretary and 
general counsel of the association, told 
of the progress of the group meetings of 
the association and the interest which in- 
surance men are showing in the county 
organizations which are being formed, 
auxiliary to the state association. A 
increase in membership was re- 
ported by Judge Tomlinson, who said 
that a big increase is expected between 
this and the time for the state conven- 
tion. He emphasized the problems con- 
fronting the insurance men and said it 





was necessary for them to get closer to- 
géther than ever because of certain in- 
terests which are seeking to secure dras- 
tic changes in Ohio insurance laws. 


Complain of Non-Affiliated Companies 


Complaint is being made by Ohio special 
agents that non-affiliated companies have 
been active recently in disturbing the 
Union agencies. In one or two cases the 
effort of the company has reached the 
stage where a showdown is at hand. 


Turner to Speak at Cincinnati 
George E. 


Turner of Chicago, manager | 
of the Casualty Information Clearing 
House, is scheduled to address the Cham- 
ber of Commerce of Cincinnati Friday, 





April 14, on the subject of casualty insur- 
ance. 


Auto Bus Coverage Sought 


_ Accident to an auto bus at Painesville, 
O., which resulted in the death of several 
people recently, has caused inquiries te 


| be made of local insurance agencies for 


insurance covering owners of these con- 
veyances. For ample coverages on some 
of these carriers, the premium may run as 
high as $1,000 and more. 


Nellie Johnston, who had been a local 
agent at Fostoria, O., for many years, 
died last week. She was regarded as a 
splendid business woman and had built 


|} up a fine business in Fostoria. 








CENTRAL WESTERN STATES 

















IN DEFENSE OF COMPANIES | $2 


Albert J. Kmaak of Connecticut Says | 
Companies Face High Operating 
Costs in Michigan 


At the meeting of the two Michigan | 
field organizations held at Grand Rapids | 
last week, Albert J. Kmaak, of the Con- 
necticut, strongly defended the position 
of the companies in their controversy | 
with the Michigan insurance depart- 
ment regarding rates. Mr. Kmaak said 
in part: | 

| 
| 
| 


The stock, fire and marine compan- | 
ies doing business in Michigan, have a | 
cash capital invested of over $125,000,000 | 
in their business. Not a small invest- 
ment. In 1920 in Michigan, stock, fire 
and marine companies wrote almost | 


5,500,000 in net premiums with net 
losses of over $13,500,000, a loss ratio 
of 51.42 percent. The average loss 
ratio in Michigan over a period of ten 
years from 1911 to 1920 inclusive, is 
58.34 percent, which shows an. under- 


| writing loss in Michigan over a period 


of years. Yet, we hear the wail for 
lower rates and continual pounding on 
expense ratios. 

As for the rate situation, our pre- 
mium and loss figures show conclusively 
that we are not making money, and this 
is one of the matters that we must de- 


| fend our companies on in Michigan. The 


situation must of course be handled 
tactfully but each member of this body 
can spread our propaganda, (which is 
nothing but the truth) not only among 
our agents, but our friends and busi- 
ness men whom.we get in contact with 
so often, and further, back up the rating 
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Reading A Good Insurance Paper Is Vital 


to the Ambitious Insurance Man 


The new “Rough Notes” is an educational, business-building, 
salesmanship magazine, for insurance men writing fire, casualty 
and miscellaneous lines. 


EVERY INSURANCE MAN IS PASSING UP GOOD 
BUSINESS BY NOT REALIZING THAT IT 
CAN BE SECURED 


“Rough Notes” takes up each month seasonable lines—gives you 
salesmanship articles, selling ideas, advertising literature, timely 
editorials, form letters, policy analyses, experience of companies 
writing those particular lines, business resumés, business possi- 
bilities, the companies’ viewpoint, what other agents are doing 
with the lines, and valuable statistics. 


Every article is thoroughly tested and proven practical—no theory, 
no news, no idle gossip. 


Besides the featured lines, each issue contains many articles of sound 
merit on the various other lines of insurance—Service in Practice, Office 
Helps, Advertising Material, Sales Talks, etc—things that help make 
your bread and butter. The “Forum” Department, a legal question-box, 
is alone worth the cost of the service. Mr. G. A. Deitch, conductor of 
the department and one of America’s best authorities on insurance 
law, will answer, free of charge, any legal question pertaining to insur- 
ance. The “Deitch Digest of Insurance Cases” is another feature well 
worth the cost of a year’s service. 


DURING 1922 “ROUGH NOTES” WILL FEATURE THE FOLLOWING LINES: 


AUTOMOBILE LIABILITY SURETY 
BURGLARY TORNADO LIVE STOCK 
FIDELITY INLAND MARINE RAIN INSURANCE 


FIRE SALESMANSHIP WORKMEN’S COMPENSATION SPRINKLER LEAKAGE 
AND THE MANY OTHER FIRE AND CASUALTY LINES NOW WRITTEN 


Each issue will take up the most timely of these lines, giving you forty 
pages of valuable business-building material. Over 5,000 “Rough Notes” 
readers are now profiting through this helpful service. 


One field man recently said, “‘Rough Notes’ is meat from cover to cover 
and should be eaten up by every insurance man in the business.” 


Insure Your Business, By Knowing Your Business. Send in 


Your Order Today 





THE ROUGH NOTES Co. 

222 E. Ohio Street 

Indianapolis, Ind. 
Gentlemen: 


Please enter my subscription to “ROUGH NOTES” at the rate of $2.00 per 
year, with the understanding that it may be discontinued at any time on a pro-rata 
basis, with refund of amount unearned. 


START NOW—STOP ANY TIME—YOU TAKE NO RISK. 
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A copy of our new booklet, “Insurance Agency Accounting Simplified,’ will be 
sent free of charge to each new subscriber who sends check with order. 


“It’s Our Business to Help Your Business” 


























bureau and audit bureau, so that the 
public, who of course pay the freight, 
will soon learn our side of the story 
and know they are getting their mon- 
ey’s worth. 

The cry on expense ratio has become 
a “bug-a-boo,” as far as the public are 
concerned. We pay agents an average 
of 18 percent commission; taxes of all 
kinds cost the company above 8 per- 
cent, to this may be added 1 percent 
for inspection and audit bureau man- 
agement and between 12 and 14 percent 
for all other expenses. 

Of this 8 percent taxation, 3 percent, 
or in round figures about $500,000 is 
paid to the state of Michigan in taxes, 
fees, etc. The pro rata share of ex- 
pense to taxation in the insurance de- 
partment of fire companies is about 
$18,000. Where is the balance of our 
$500,000? Are we getting our money’s 
worth from the state? 

In the 14 percent for all other ex- 
penses above mentioned are included the 
salaries of all officers, field and office 
help, floor space, fixtures, supplies, 
traveling expenses, agents’ advertising 
and everything else necessary to con- 
duct our business. There is not an- 
other business in the world that does 
business on as low an expense ratio, 
that must carry its transactions in so 
many ways over a period of five years 
before the expense ceases. Take any 
commodity in the world and follow it 
from its raw stage to its finished prod- 
uct, you wili not find that the expense 
ratio is handled in a single unit, as is 
the expense ratio of a fire insurance 
company. Take lumber, cotton, wool, 
minerals, and in fact everything, and 
follow it through its course and you will 
find that anywhere from five to twenty 
expense ratios are tacked on to it from 
the raw until it is a finished product 
and sold. so that our expenses are a 
mighty cheap percentage for doing busi- 
ness as we must do it. 





Insurance Exchange for Detroit 


Plans are now being consummated 
for the Insurance Exchange building 
in Detroit, to be erected on the west 
side of Cass avenue, near Elizabeth 
street. The promoter is Frank E. 
Miller in the Hammond building. The 
proposed structure will have 16 stories. 
There is 100 foot frontage and the lot 
is 150 feet deep. The rentals run from 
$2 to $2.50 a square foot. The site is 
near the down-town center, being three 
biocks from the Hotel Statler. Mr. 
Miller is now at work on the various 
insurance agencies and organizations to 
line them up for the new building. 


Start Adjusting Service 


The Hinckley Service Company of Kal- 
amazoo, Mich., has started to adjust fire 
and automobile losses. E. H. Hinckley, 
well known in the Michigan field and his 
son, David J. Hinckley comprise the firm. 
The son has had several years experience 
in electrical contracting and for two 
years has been in the local business. 


Inspection at Evansville 


A very successful inspection of Evans- 
ville, Ind., was conducted last week by 
some 125 members of the Indiana Con- 
servation & Fire Prevention Association. 
The need of such an inspection was ap- 
parent as many bad spots were discovered 
and reported upon. Conditions in certain 
school houses were described as especially 
bad and in the business district there 
were found a number of places where 
there were violations of the rules on 
gasoline storage. 

At a banquet given by the Evansville 
local agents, Aaron Weil, well known 
Evansville agent, gave an_ interesting 
talk on the early history of rate making 
in Indiana. James F. Joseph of Chi- 
cago and Capt. Conway of the Cincin- 
nati Salvage Corps were among the 
outside speakers. A number of field men 





also spoke, as well as_ several local 
agents. The local attitude towarg the 
inspection was friendly and it is believed 
that much will be accomplished in the 
way of improved conditions. It is de- 
sired to secure for Evansville a better 
classification, which can be done if the 
property owners respond to the Sugges- 
tions and recommendations to be made 
as a result of this inspection. 


Fitzgerald Addresses Rotarians 


John Fitzgerald, Indiana special agent 
of the Queen, addressed the Rotary Club 
of Greensburg, Ind., last Monday eyen- 
ing. He talked of the relationships pe- 
tween the insurance companies and the 
public and emphasized the importance of 
a better understanding for the purpose 
of getting better cooperation in the re- 
duction of losses and the improvement 
of risks. What he had to say was wel] 
received. 





Indiana Notes 


Earl H. Swain has purchased the inter. 
est of Clifford R. Hilty, formerly secretary 
of the John J. Hartley Agency at Muncie 
Ind. Mr. Swain, who has assumed the 
duties of secretary and treasurer of the 
agency, was formerly county treasurer, 

It is reported that the state fire mar- 
shal of Indiana will investigate a fire in 
a flour mill of W. D. Hurn at Corydon 
Junction, Ind., where neighbors saw aq 
light and investigated. After the blaze 
was out a pile of half-burned kindling was 
— at the foot of steps to the third 
floor. 





Michigan Notes 


The Michigan Conservation & Fire Pre- 
vention Association meeting scheduled 
for Jackson, Mich., March 15, has been 
postponed until April 6. 

There was a loss of $500,000 in the fire 
which destroyed four business blocks in 
Cheboygan, Mich., last week. The burned 
tuildings were the Frost Kessler block, a 
four-story building, First National Bank, 
the Tonnelier and the Post buildings. In 
addition to the fire damage, three lives 
were lost. 


Cc. T. Allonby, 818 Spring street, Quincy, 
Tll., states that he and his partner plan 
to open a local agency in Peoria in a short 
time. They are now on the outlook for 
a company. 
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DO NOT WANT RESORT RISKS 





Ten Thousand Lakes of Minnesota 
Association Object to High Insur- 
ance Rates on Summer Properties 


ST. PAUL, MINN., March 14—At 
the convention of the Ten Thousand 
Lakes of Minnesota Association, held 
recently in this city, a general protest 
was made against the high insurance 
rate on summer resort property. This 
matter was not on the list for formal 
discussion, the delegates bringing it 
into the program at the closing session. 
The members of this association be- 
lieve that, while resort buildings are 
subject to greater hazards than other 
types of property, the rates are dis- 
proportionately high. The committee 
was authorized to make an investiga- 
tion of all such risks with a view of 
formulating a fair schedule of rates and 
suggest action. It was pointed out 
that present insurance costs have dis- 
couraged development of resorts. 
special meeting of the association’s offi- 
cers will be called when the insurance 
committee has completed its report. 

The insurance companies however, 
do not care for this class of risks under 
any consideration. What action they 
will take, should the association of re- 
sort owners present the recommenda- 
tions to them, is unknown. It is known 
that those companies which do write 
summer resorts, write them purely as a 
favor to the local agent. They do not 
care for that class of insurance and 








INSURANCE CO. 
J. B. RATERMAN, President 





MINSTER MUTUAL FIRE 


Inc. 1849 


VERNON B. ARNOLD, Special Agent, Lima, Ohio 


MINSTER, OHIO 
JOS. E. SCHMIEDER, Secretary 





— 














MI 
mont 
Boar 
boar 
the 
point 
meet 
that 
be tl 
Milw 
to tl 
tem 
whic 

T. 
who 
waul 
boar 
favo 
ance 
unde 
The 
boar 
asso 
it at 


Al 
Nor 
vice 
Mils 

Al 
Milv 
Mil 
ani 

J. 
forr 





BawPrerer 








March 1 16, 1922 


— 


THE NATIONAL UNDERWRITER 








have lost + tially on such risks in the 
past. It is a class which has an un- 
usually high fire hazard and also a 
severe moral hazard. 


Milwaukee Board Meeting 


MILWAUKEE, WIS., March 14—At the 
monthly meeting of the Milwaukee 
Board, W. T. Greene, president of the 
board, and W. B. Calhoun, president of 
the Wisconsin Association, were ap- 
pointed delegates to the Chattanooga 
meeting. One of the important subjects 
that will come up at the convention will 
be the discussion of grain and oil pools. 
Milwaukee agents are antagonistic, not 
to the grain pool itself, but to the sys- 
tem of handling business in that way 
which might extend to other lines. 

T. E. Prichard of Fond du Lac, Wis., 
who is opening a general agency in Mil- 
waukee, was admited as a member of the 
board. A resolution was. introduced 
favoring the transfer of the fire insur- 
ance patrol, which is maintained by the 
underwriters, to the city fire department. 
The resolution has been referred to the 
board of directors of the underwriters’ 
association, which will take action upon 
it at its meeting, March 22. 


Reorganize Madison Fire Department 


Frank R. Daniels, chief engineer of 
the Wisconsin Inspection Bureau, Mil- 
waukee, has been called to assist city 
officials of Madison, Wis., in reorganiz- 
ing the fire department to increase and 
improve facilities there. Madison has 
had several heavy losses during the re- 
cent period and there has been consider- 
able agitation to remedy conditions. Mr. 
Daniels has made a study of the Madison 
facilities and has offered suggestions, 
covering the waterworks systems and 
also the fire department organization. 


Wisconsin Notes 


Alfred F. James, president of the 
Northwestern National, has been elected 
vice-president of the Milwaukee Club of 
Milwaukee. 

Allen R. Calhoun of the Calhoun agency, 
Milwaukee, was re-elected treasurer of the 
Milwaukee Lods re, B. P. O. E., at its recent 
annual meeting. 

J. A. O. Preuss, present governor and 
former insurance commissioner of Minne- 
sota, visited Milwaukee Tuesday. Mr. 
Preuss addressed the Rotary Club on the 
Nonpartisan League. 


George Glassner, who was instrumental 
in establishing the fire alarm system in 
Milwaukee, died at the home of his son, 
William E. Glassner, March 10. He was 
74 years old and had been a member of the 
department for 43 years. 

Walter Schroeder and B. A. Lehnberg of 
the Chris Schroeder & Sons agency are 
prominent members of the newly organ- 
ized country club at Milwaukee, holding 
the offices of treasurer and secretary, re- 
spectively. CC. J. Kallmeyer, Milwaukee 
manager of the Metropolitan Life, is a 
member of the board of directors. 


Minnesota Notes 


C. F. Merry, president of the Farmers 
Insurance Co., of Dickinson, N. D., is in 
Minneapolis on business. 

Special Agent S. W. deWaard of the 
Hartford in Northern Minnesota is back 
at his desk after a week’s illness. 

A few of the field men surprised J. A. 
Weeks of the Home last Saturday night, 
with a dinner in honor of his birthday the 
day before. 

C. E. Wheeler, assistant general agent 
of the Hartford Fire, was in Minneapolis 
for a few days conferring with State 
Agent A. B. Johnson. 

W. J. Otjen, general agent for the 
hail department of the Northwestern Fire 
& Marine, of Enid, Okla., is at the home 
office for a conference. 


J. W. Streeter, who has charge of the 
insurance department of the Farmers & 
Merchants Bank, of Austin, Minn., has 
filed for city treasurer in that town. 


John Malek, local agent for many years 
at Montgomery, Minn., has sold the agency 
and gone into the automobile sales game 
in Minneapolis. 

John C. Tyler, who has been connected 
with the Frances L. Boynton & Co. agency 
at Hastings, Minn., has retired and the 
agency will now be in the name of Fran- 
ces L. Boynton only. 

News comes of the death of John A. 
Lulsdorf of Mankato, Minn., former fire 
chief in that town and at one time as- 
sistant state fire marshal of Minnesota. 
He was an honorary life member of the 
Minnesota Fire Department Association. 





Minot, D., has been told that its in- 
surance aS. will be increased unless cer- 
tain wiring defects are remedied. 






































ENTS! 


One of the best things about your field is that it never reaches 
the saturation point—you can always find new prospects. 


Tornado time is here, and it gives you an excellent chance to 
prove that your field contains a wealth of unworked prospects. 


Plain Bill Jones, your next-door neighbor, is just as good a pros- 
pect as Mr. Brown, the Downtown Banker. Only there are a 
whole lot more of Joneses than Browns’. 


Don’t overlook any of your prospects. They all need a tornado 
policy. And the more you see—the quicker you build up a 
good tornado premium income. 
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Theft Protection 


Without Cost —-Wiy Not Havelt? 


—That’s our story in March 18th issue 


SATURDAY EVENING POST 


—and it’s YOUR STORY to your clients. Your company 
pays the cost of Simplex Auto Lock with reduction in 


Your clients get two protections—you get two commissions. 


Recommend Simplex because 


Easy to use; accessible 
Locks front wheels rigid 
Sold by 10,000 car dealers 


SimpLEX GORPORATION 


2214 So. Michigan Auenue 


Installed in 20 minutes 
Guaranteed for life of car 
Underwriters Labs. Appv'd 
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WRITING MANY SMALL RISKS | in Bert Dawes of Adel, special agent for 


Kansas City Agents Also Pushing Rent 
Insurance and Other Side Lines 
to Make Up Losses 





KANSAS CITY, MO., March 13.—The 
Kansas City branch of the Missouri In- 
spection Bureau reports that it has an 
unusually large number of inspections 
on buildings that valued under $1,000— 
sheds and garages, and other small 
buildings. The explanation is that the 
companies are seeing to it that every 
available piece of property is covered. 
This is done in the hope that these small 
policies will in some measure make up 
for the losses on the larger policies, 
caused by the reduction in the valua- 
tion of the property insured. This 
shrinkage is both in the building and 
contents in most cases. On the whole 
it is estimated that this shrinkage is 
from 20 to 25 per cent. 

One of the side lines that is receiving 
a great deal of attention by some of the 
agents this year in order to make up for 
the losses in fire insurance premiums in 
Kansas City is rental insurance. There 
is, it is stated, a relatively small amount 
of this insurance in force, but it is being 
written readily by the agencies that are 
pushing the sale of it. Companies that 
have been specializing on use and occu- 
pancy are ‘inding that a firm that has cov- 
ered possible loss on account of a sus- 
pension of business is easily persuaded 
that it is good business to cover the pos- 
sible loss of rent as well. These poli- 
cies are being written mostly on busi- 
ness houses, hotels and apartments, but 
in some cases the policies are written 
for property owners who have a large 
number of residences to rent. 

As far as can be ascertained it has 


| become the policy of all wide-awake 
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agencies to look after the side lines, and 
many of them have been able to make 
up the losses on fire insurance since the 
peak by the added business from these 
forms. 


New Credit Plan Successful 


OQMAHA, NEB., March 14.—Omaha has 
a general insurance office where the com- 
mercial efficiency of the credit man has 
proven profitable even though an inno- 
vation. After a year and a half of trial 
this agency is sold on the idea and claim 
a far better peace of mind through the 
past trying months than the other offices. 

With the talk of putting the insurance 


| business on a cash basis, a revolutionary 


proposition, this 
ing in detail. 


experience is interest- 
Accounts receivable March 


| 1 are shown in this office as less than the 
| January and February business. 
| tically everything is cleared inside of 60 
| days. 
| eredit associations, watches all accounts, 


Prac- 
The credit man affiliates with local 


crowds or braces up any that need atten- 
tion. Where suits on accounts are nec- 
essary the credit man handies them and 
reports support of the courts in insur- 
ance charge suits. 

The outside men were slow to approve 
this idea and for a time everything that 
went wrong was the creditman’s fault 
but experience has overcome this and 
the help of the creditman in the adjust- 
ment of an account so it is paid and the 
business held has made each a friend of 
the system, 


Dawes’ Charges Called “Frameup” 


DES MOINES, IA., March 14.—Iowa fire 
insurance field men have every confidence 





the Royal, who was arrested by Sheriff 
Robb of Des Moines last week on charges 
that he caused the theft of his own auto- 
mobile and collected the money for it 
from his company. They declare that 
Dawes is the victim of a frameup ana 
allege that the man who made a confes- 
sion implicating Dawes is not telling the 
truth. The story that caused Dawes’ ar- 
rest was that he had employed a man 
named Myers to steal his car. Myers 
claims he did so, dismantling it and push- 
ing the “carcass” into the Raccoon river, 
Dawes was released on bail. His arrest 
has caused a tremendous sensation. He 
denies the charge in toto and insurance 
men believe him, pointing out that he 
had nothing whatever to gain from such 
a scheme and everything to lose. 


To Wind Up Bankers Auto 


LINCOLN, NEB., March 14—The Ne- 
braska department has asked the dis- 
trict court at Lincoln to enter an order 
of final dissolution for the Bankers Auto- 
mobile. The department has’ been in 
charge of the company’s affairs for a 
year and these have now reached the 
point where it is necessary to wind up 
the corporate career of the company and 
end litigation. . 

The company was one of. several 
started in Lincoln by H. W. Kenyon. The 
state compelled the Kenyon group to re- 
sign from the Bankers’ Fire and it was 
finally handed back to the stockholders 
and is now a prosperous, going concern, 
The automobile company, however, pre- 
sented such a situation that its dissolu- 
tion has finally been decided upon, 
Meanwhile its former president, C. E. 
Maixner, is in the penitentiary serving 
time for embezzlement, while Kenyon and 
his brdther officers are under indictment 
on charges of complicity in embezzlement 
of funds. F. P. Dwiggins, secretary, is 
also under indictment, but these cover 
activities outside the insurance company. 

J. E. Whitney, as agent of the depart- 
ment of trade and commerce, has charge 
of the automobile insurance company’s 
affairs. ; 





Salina Association’s Good Work 


; SALINA, KAN., March 14—Local agents 
in this city have developed an organiza- 
tion known as the Salina Association of 
Local Agents, which has organized busi- 
ness written so that one agent handles the 
entire line for city and country and pro 
rates it among the member agents. The 
association has been in operation for 17 
years and has been active all the time, 
but some time ago it adopted a plan of pay- 
ing its quota of the state expense fund on 
a pro rata premium basis, each agent being 
required to file a statement of his total 
net premiums of the previous year. 
Shortly thereafter, a committee of the as- 
sociation was formed to handle all the 
school, city and county business and used 
the same pro rata basis for distribution. 
The committee has placed over $1,250,000 
for the school board, the city of Salina 
and the county, all of it being on a 90 per- 
cent coinsurance basis. 


Losses on Garment Plants 


Missouri field men report an especially 
large number of losses on multiple occu- 
pancy sprinklered risks in St. Louis, oc- 
cupied by garment factories and similar 
establishments. The extent of the losses 
on concerns of this sort has created a 
very serious situation there. 





Take Over Lincoln Agency 


The O. G. Pierce Company of Lincoln 
announces consolidation with the Harry 
A. Koch Company of Omaha. The busi- 
ness will be carried on under the name 
of the Harry A. Koch Company and Mrs. 
Olga G. Pierce will have the management. 
The Koch Company has a similar con- 
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——— 
nection at Sioux Falls, S. D., and plans to 
extend their activities to other points as 
opportunity developes. ; : 

Mrs. Pierce has been in Lincoln five 
years, having entered the insurance busi- 
ness two years previously at Hartington, 
Neb., after the death of her husband. The 
company’s offices are at 607 Security 
Mutual Life building. 


Harris and Flaws Partnership 


WICHITA, KAN., Mar. 15.—A. B. Har- 
ris, the well-known adjuster at Kansas 
City, Mo., has formed a partnership with 
James A. Flaws and the firm will here- 
after be known as Harris & Flaws. A 
pranch office has been opened at Wichita, 
of which Mr, Flaws will be in charge. 
Headquarters have been established in 
the Wheeler, Kelley & Hagny Building. 
Mr. Flaws was until recently manager of 
the automobile and special lines de- 
partment of the R. B. Jones Agency at 
Kansas City, Mo. Prior to that he was 
assistant western general agent of the 
Federal and Sterling, and was for four 
years manager of the automobile de- 
partment of the Hanover in Chicago. 
Mr. Harris will continue in charge of 
the Kansas City office. 


Plans for Nebraska Meeting 


Returns received by the committee at 
North Platte promise a large attendance 
at the annual meeting of the State Asso- 
eiation of Insurance Agents, March 29-30. 

George B. Muldaur of the Underwriters 
Laboratories, Chicago, will be present 
and tell of the work of the laboratories 
and the service they are prepared to ren- 
der local agents. His address will be il- 
lustrated by moving pictures of tests and 
other branches of the work done at the 
laboratories. Arrangements have been 
made to show these at a local theater. 

Insurance Commissioner W. B. Young 
will speak on an “Agents Qualification 
Act” the afternoon of March 29. 

The North Platte Elks have turned 
their home over to the insurance men of 
the state for the two days of the conven- 
tion. 


Are Working in Omaha 


An engineering corps of the National 
Board is to make a complete survey and 
report on the city. The last complete 
survey was made in 1913. In 1918 a sur- 
vey was made to that date and a few 
months ago at the solicitation of the 
Omaha Chamber of Commerce a super- 
ficial inspection was made. Business 
men have been contending for a better 
classification for the city. 

The work is expected to take two to 
three months. Hearings on the new 
building code proposed for Omaha are 
now being held and the cooperation of 
these engineers will be taken advan- 
tage of. 





Discuss Use and Occupancy 


DES MOINES, IA., March 14.—Ganders 
of the Iowa Blue Goose, who recently ar- 
ranged to have a series of monthly edu- 
eational meetings, will hold the first 
Friday night, March 17. ‘Use and Occu- 
pancy” will be the subject and arrange- 
ments have been made for a speaker of 
national prominence in the fire insurance 
field. After the speaker of the evening 
completes his address, general discussion 
will follow. The committee in charge in- 
cludes W. M. Palmer, J. C. Stuart and 


O. W. Follet, three prominent workers in 


the Iowa field. 


Morrison Rathburn Field Rally 


OMAHA, NEB., March 14—The Mor- 
rison-Rathburn Company, general agents 
of the Globe & Rutgers and Camden Fire, 
will have their field force at their head 
offices in Omaha March 16-18. J. E. Veno 
of Denver, state agent for Colorado and 
Wyoming; Ear] Fisher, Hiawatha, Kan.; 
J. R. Jones, Kansas City, Mo.; R. A. Cald- 
well, York, Neb., and Harry G. Young, 
North Platte, Neb., will be present. 


Nebraska Field Men to Meet 


OMAHA, NEB., March 14—A call is out 
for the field men of Nebraska and sur- 
rounding territory to meet in a good fel- 
lowship meeting at the Rome Hotel, 
Omaha, March 21. <A large number of 
field men and a good staff of managers 
will be on hand. 





Nebraska Live Stock Outlook 


OMAHA, NEB., March 14.—The Ameri- 
can Live Stock of Omaha reports busi- 
hess improving rapidly in this section. 


Its February business was more than 
three times that of Feb., 1921. 





Preferred Risk Fire Moves 


The Preferred Risk Fire of Kansas 
City, Kas., has moved its headquarters 
to Miller, Kas. 





Missouri Notes 


New rate books have been issued by 
the Missouri Inspection Bureau for New 
Florence, Pickering and Berger, towns of 
the sixth class. 

_R. C. Hine, special agent for the Na- 
tional-Ben Franklin for Missouri and Kan- 
Sas, was visiting the home office at Pitts- 
burgh last week. 


Raymond W. Smith, state agent for the 





Aetna at St. Louis, was in Chicago last 
week attending a conference of the of- 
ficials and field men of the company. 


Nebraska Notes 


Jay E. Foster and Joseph Barker are in 
California but the agency is still on the 
job in Omaha, 


Frank Holmes, recently reentering the 
adjustment field at Omaha, has been called 
to Oskaloosa, Iowa, by the serious illness 
of his daughter, who has been visiting 
there. 

J. E. Sebastian of North Platte, secre- 
tary of the Nebraska Association of local 
insurance agents, is seriously ill and con- 
fined to his home. He hopes to be out by 
the first of next week. 


The sole agency of the Hartford Fire 
for Omaha has been placed with the Harry 





A. Koch company. which will handle all 
lines except hail. W. C. Brown, assistant 
manager at Chicago, was in Omaha sev- 
eral days surveying local conditions. 

Anderson G. Beeson, for many years 
in charge of the Nebraska Inspection and 
Rating Bureau, retiring from that position 
in 1916, is seriously ill at the Clarkson 
hospital. Mr. Beeson is well on in years 
and has been failing noticeably the past 
year. 





Miscellaneous Notes 


The Bolte Adjustment Company has 
opened an office in Wichita, Kan. The 
partners in the company are A. H. Bolte, 
R. C. Bolte and S. G. Gribi. 

Aage Wiingaard, general manager of the 
Internationale of Copenhagen, has re- 
signed and S. Waltenburg, formerly sub- 
director of the Skandinavia of Copen- 
hagen, has been appointed his successor. 





United States Trustee 





The Consolidated Assurance Company, Limited 


London, England 


and 


The Western Alliance Re-Insurance Company, Ltd. 


London, England 


REINSURANCE—FIRE 


announce the appointment April Ist of 
WILLIAM HARE, United States Manager 


and the removal of their head office for the United States to 


100 Maiden Lane, New York City 


Bankers Trust Company, N. Y. 


Counsel 
William H. Hotchkiss 














Actual market value for all securities 





D. H. Dunhan, President 
Neal Bassett, Vice-President 
John Kay, Vice-Pres. & Treasurer 
A.H. Hassinger, Ass’t Secy. 
John A. Savder. Secretary 


THE 


MECHANIC 


INSURANCE Co. 


of Philadelphia 
Organized 1854 


Statement January 1, 1921 
ASSETS AND LIABILITIES 
Capital ..... eamaens $ 600.000 


Reserve Reins. Fund 1,465,929 
Reserve : all other 





liabilities........ «. 159.357 
Net Surplus........ 564,541 
"WOM s caccecscawass $2,789,828 


Policyholders Surplus, $1,164,541 








D. H. Dunham, President 
Neal Bassett, Vice-President 
John Kay, Vice-Pres. & Treasurer 
A. H. Hassinger, Secretary 


FIREMEN’ 


INSURANCE CO. 


of Newark, N. J. 
Organized 1854 
Statement January 1, 1921 


ASSETS AND LIABILITIES 


Capital .......... . -$1,250,000 
Reserve Reins. Fund 5,191,079 
Reserve all other 





liabilities.......... 1,205,347 
Net Surplus........ 2,086,742 
ROMO ce seers ne $9,733.168 


Policyholders Surplus, $3,336.742 











H. M. Gratz, President 
D. H. Dunham, Vice-President 
Neal Bassett, Vice-President 
John Kay, Treasurer 
A. H. Hassinger, Ass’t Secy. 


TH 


Girard Fe M. 


INSURANCE CoO. 
of Philadelphia * 
Organized 1853 

Statement February 16, 1921 

ASSETS AND LIABILITIES 


Capital ............ $1,000,000 
*Reserve Reins. Fund 2,295,788 
*Reserve all other 





liabilities.......... 260,940 
Net Surplus........ 449,841 
Total...... ikeneed $4,006,570 


Policyholders Surplus, $1,449,841 


® As of December 31, 1920. 














Loyal to friends and loyal agents 


















































































* * —= 
ot a a OITA ae 


“ 


sw ee 


Nip eigen gt, a a es OPS eta a 


ee. 


THE NATIONAL UNDERWRITER 


March 16, 1999 














IS YOUR ADJUSTMENT SERVICE 
ACTUALLY SAVING MONEY OR ARE 
RESULTS UNSATISFACTORY ? 


Marine Adjusters 
Marine Surveys 
Aircraft Adjustments 


Automobile Adjusters 
Automobile Inspections 
Automobile Appraisals 


Moral Hazard Reports | 
Investigations | 
Subrogations 


Liability—Prop. Damage—Collision—Fire and Theft— | 
Adjustments and Investigations—Our Specialty | 





THE NATIONAL (INSURANCE) PROTECTIVE CORP. | 


166 WEST JACKSON BLVD., CHICAGO 
HARRISON 1855 and 1856 





Either Trunk Line Communicates With All Departments ‘ 


Agency Facilities for the Adjustment of Fire Losses Covering Illinois, Mis- 
souri, lowa and Indiana, North Dakota, South Dakota and Minnesota 

















Fire Business by Re-Insurance Only 


Hail Business written direct through Federated General 
Agency, Masonic Temple, Des Moines, Iowa 


Federated Fire Re-Insurance Co. 


HOME OFFICE 
314-320 M. B. A. Bldg., Mason City, Iowa 


E. G. Dunn, President 
W. S. Hazard, Jr., Vice-President Walter C. Kuester Secretary 





















CAPITAL ASSETS 
$450,000.00 $1,173,684.53 
INSURED’S SURPLUS) LIABILITIES 

$635,344.48 $538,340.05 


Business Is All Right—Let’s Go! 


THE HENRY CLAY FIRE INSURANCE CO. 
LEXINGTON, KY. 




















STATES OF THE SOUTHWEST 








TEXAS OIL FIELD CONDITIONS 





Towns Which Were Hard Hit by 
Slump in Oil Price Are 
Gradually Recovering 


DALLAS, TEX., March 14.—A re- 
view of the situation at Ranger, East- 
land and Breckenridge in the West 
Texas oil fields indicates that these 
towns are gradually recovering from the 
slump occasioned by the reduction of the 
price of oil to $1, effective late in 1921. 

It is understood that some 30 or 40 
new locations have been made by the 
larger oil companies interested in 
leases in this territory, and same are 
held back on account of the lack of 
water, there having been no adequate 
rains since June, or moisture sufficient 
to fill the various tanks upon which the 
oil companies are dependent for their 
water supply in drilling. 

The average total production, while 
not showing any abnormal increase, is 
holding up well, and in some instances 
shows a slight increase. A number of 
wells have been cleaned out with re- 
sultant larger production. 


Believe Worst Is Over 


While a large number of the insur- 
ance companies have seen fit to curtail 
their writings and in some instances 
withdraw altogether from these towns, 
from investigation it appears that the 
worst is over, and that in reality condi- 
tions are now better than they have been 
for two years. The floating element, or 
speculators, have left this field for 
newer ones, and the mercantile business 
is on a more stable basis. 

In Ranger the merchants are op- 
timistic, and the majority of them have 
gone to market and purchased spring 
merchandise. This town, having a 
good hotel, is now showing some activ- 
ity, and a large number of commercial 
men are arranging to stay there over 
night on account of hotel facilities. 

While all of these towns were hard 
hit the past two years, they anticipate 
with further production and good prices 
of oil, that business will assume its 
normal proportions. 


Bad Blocks Eliminated 


Breckenridge, on account of being in 
the newer oil section, presents a more 
lively appearance and has more build- 
ing. Most of the bad blocks which were 
erected during the boom times have 
either been torn out or burned down, and 
with the installation of adequate fire 
department and water equipment the 


———_} 
town presents a better appearance at 
present than at any past time. / 

Eastland, while never having experj- 
enced the boom in building that was true 
of Ranger and Breckenridge, has grown 
a good deal. The erection of nice homes 
and mercantile buildings has served to 
attract the better element of the oil in- 
dustry to this town. It being the county 
seat has also had its advantages, 

Prior to :he oil discovery in this see. 
tion these towns were supported mainly 
by agricultural pursuits. The discovery 
of oil and the enormous lease rentals re. 
ceived by the average farmer had a tena- 
ency to take them away from farming, 
as their royalties and lease rentals were 
sufficient sapport for awhile. The lim- 
itation of the proven field has served to 
throw many of these leases back on the 
owners and it seems that they have now 
settled down and gone back to tilling 
the soil. There will be more farms in 
actual cultivation in this vicinity this 
year than for the past three, all of which 
indicates that conditions will soon be 
back to normal, and that from an insur- 
ance standpoint these towns can produce 
some profitable business. 


PROTEST NEW LICENSE PLAN 


Texas Department’s Requirement of 
Questionnaire for Agents May Be 
Taken Into Court 


AUSTIN, TEX., March 14—All is 
not going smoothly with the Texas in- 
novation of submitting questionnaires 
and exacting 50 cents fee from every 
insurance agent licensed in the state. 
Protests have been made to the com- 
missioner as well as requests for in- 
formation as to who is to send out these 
blanks. 

The matter was discussed in Austin 
by George W. Jalonick, chairman of the 
board of the Republic of Dallas, and 
Col. William Thompson, attorney for 
numerous stock fire companies. They 
pointed out that the practice will cost 
‘the companies much money. For every 
agent licensed a fee of 50 cents must be 
paid the state, also a fee of 25 cents to 
the notary public who takes the agent’s 
acknowledgement, to which is added all 
of the clerical work incident to handling 
the questionnaires. 

It is contended by most of the com- 
panies that the 50-cent fee is not author- 
ized by law; that the provision of the 
law levying the 2.6 cent tax on Texas 
fire premiums is in lieu of all other fees 
and license taxes. 

Before the controversy is settled it may 
be taken to the state supreme court on 
a mandamus petition to compel the is- 
suance of a license without the payment 





Wanted Agency 


Will buy established Agency in Detroit. 
Address A-44, care The National Under- 


writer. 


AGENCY CONNECTION WANTED 


Young insurance man, married, employed by 
fire company, will work in local agency on salary, 
commission, or buy interest. Iowa, Illinois, Indi- 
ana, or Minnesota. 


Write A-53, care National Underwriter. 











FARM SPECIAL WANTED 
Farm special agent wanted in 
Northern Illinois. Large American 
Company. State Age, Experience 


and Salary. Address A-49 
Care The National Und. 


WANTED 


Assistant examiner for automobile de- 
partment. Must be able to handle con- 
siderable correspondence and detail work. 

Address A-54, 
Care The National Underwriter. 








Coe Columbian Jnsurance Company 
Home Office, Indianapolis, Indiana 
Writes Fire and Tornado Insurance 


Agents wanted in Minnesota, Wisconsin, 
Illinois, Ohio, Indiana and Michigan 





WANTED — OHIO AGENTS 


who! are proud of their agencies 
and of their Companies. 


Address: State Agency 
VIRGINIA F. & M. INSURANCE COMPANY 
605 New Hayden Building Columbus, Ohio 


WANTED 


Position as special agent by capable field man who has 
also had eight years’ experience in Rating Bureaus. At 
present employed as Fire Insurance Engineer by large 
local agency in Ohio. Thoroughly competent and ex- 
perienced in Dean Schedule Work. A hard worker and 
producer. A-1 references. 

Address A-55, care The National Underwriter. 











Examiner at Des Moines 
WANTED—An experienced Fire Insurance 
Examiner at Home Office, Des Moines, Ia. 


Address A-51 


Care The National Underwriter 

















WILL SELL LOCAL AGENCY 


Well established local agency located in an Indi- 
ana city of 6,000 and doing a nice city and farm 

i for 1921 were $4,000.00. 
Owner has other interests demanding his atten- 


tion. 
Address A-52, 








Care The National Underwriter 














Fi 
AU 
time 
ance 
town 
the | 





March 16, 1922 


THE NATIONAL 


UNDERWRITER 27 














of a 50-cent fee. 
quickest route to obtain a final judg- 
ment as to whether the fee is legal or 
not. That may be resorted to in the near 
future. This expense, it is contended by 
the companies, is added to the rates paid 
py the people and there has been com- 
plaint that the rates are too high. 

Back of it all is the old agent’s quali- 
fication bill which the last legislature 
refused to pass. The fight has loomed 
up again and the agents who favored the 
qualification law are in the saddle, for 
the present at least. The others, how- 
ever, have just commenced to fight. 


Fire Record Credits and Penalties 


AUSTIN, TEX., March 14—For the first 
time this year the Texas State Fire Insur- 
ance Commission has imposed penalties on 
towns for having bad fire losses during 
the preceding three years. It orders 3 
percent added to the final rate in Sweet- 
water because of a three-year fire loss aver- 
age of .798 and Cisco is to pay 12 percent 
additional to the final rate as its three- 
year loss ratio was .927. 

The maximum credit of 15 percent was 
awarded to San Antonio, Taylor, Denison, 
Terrell, Rosenberg, Cross Plains, Necog- 
doches, Henrietta, Electra, Brownsville, 
Rotan, Plano, Pearsall, Plainview, Nevada, 
Ft. Stockton, Canyon City, Round Rock, 
San Juan, San Benito, Waelder and Strat- 
ford. 

Houston was giver 3 percent off, Hunts- 
ville and Wichita Falls 9 percent and 
Bowie 12 percent. 


Court Rules on Agent’s Authority 


OKLAHOMA CITY, OKLA., March 14— 
In a recent decision of the Oklahoma 
supreme court it was held that certain 
acts of agents of an insurance company 
are binding upon the company. This was 
the case of the Security of Connecticut vs. 
oO. F. Cameron and Lewis Rion. The sol- 
iciting agent securing an application and 
note for premium to cover a threshing 
outfit, to be signed the day of arrival. 
The agent was notified that the note was 
short and a few days advanced and was 
instructed to make the alteration. The 
insured was then notified and authorized 
the changes, these being communicated to 
the general agent, but in some manner the 
changes were not made and the policy was 


That would be the 





not issued. The property was destroyed 
and claim filed for the loss. The com- 
pany held that the agent had not power 
to approve applications or issue policies 
and thus it was not bound to this claim, 
but the court held that such practice 
would be unfair and that the company 
was bound by the act of the agent in this 
case. 


Texas Notes 


E. W. West, president of the Glens Falls, 
is in Dallas rearranging the affairs of his 
company in Texas. 

O. M. Bondurant, farm special agent for 
the Liverpool & London & Globe, spent 
last week-end in Dallas. 

Edward Milligan, president of the 
Phoenix of Hartford, arrived in Dallas 
March 10, to look over the general situ- 
ation in Texas. 

All Texas special agents for the Liver- 
pool & London & Globe left for New Or- 
leans March 12 to attend the annual con- 
ference of their company. 


Oklahoma Notes 


Fire loss for Oklahoma in January was 
$721,436, with 171 fires. Loss on buildings 
Was $289,113, while that on contents was 
$344,323. Insurance on buildings was 
$656, 592 and on contents $543,175, In De- 
cember, the preceding month, the loss 
amounted to $362,547, with 172 fires. 

Special mention is given the city of 
Wagoner, Okla., in a letter to the fire de- 
partment on the past year’s fire loss rec- 
ord. It is noted that Wagoner during the 
year succeeded in getting a reduction of 
63 percent in insurance rates. The yearly 
saving in insurance equals the cost of 
maintaining the fire department. 


Louisiana Notes 


Mr. Petrie, affiliated with the DeSoto 
Underwriters Agency, Mansfield, La., was 
a visitor in New Orleans the past week. 

P. L. Hennessey, prominent insurance 
agent from Vicksburg, Miss., was in New 
Orleans last week several days on busi- 
ness and renewing social acquaintances. 

Prioleau Ellis of the general agency firm 
ot Ellis & Powers, New Orleans, has the 
sympathy of his friends on account of the 
death of Mrs. Ellis, which occurred at 
their home in that city last Friday. 

Clint A. Prescott of the American of 
Newark left New Orleans Saturday night 
for an extended trip through Louisiana 
and Arkansas. Mr. Prescott will not re- 
turn to headquarters until early in May. 




















KENTUCKY AND THE SOUTH | 





ORDER SIXTH INVESTIGATION 


Commissioner Henry Is Object of New 
Mississippi Quiz—Ordered to 
Pay Court the Money 


JACKSON, MISS., March 14.—Com- 
missioner Henry has been instructed to 
pay collections from his office over to 
the courts pending settlement of his 
wrangle with Revenue Agent Robert- 
son. Another interesting development 
of the past week was the passage of 
a resolution in the lower house of the 
Mississif Di legislature, ordering a legis- 
lative investigation of the affairs of 
the insurance department, this making 
the sixth investigation attempted by 
the house since the legislature con- 
vened in January. 

The resolution to investigate the af- 
fairs of Mr. Henry’s office was intro- 
duced jointly by five followers of Gov- 
ernor Russell. Those advocating the 
investigation set up in support of their 
claims that the auditors of the revenut 
agent, and Lewis E. Crook, certified 
public accountant employed by Mr. 
Henry, had been unable to reconcile 
their statements, rendering it neces- 
sary to have an investigation, and a 
further audit by an expert accountant, 


Asset, over $1,000,000.00 





to be selected by the investigating com- 
mittee. 

One of the inquiries recently ad- 
dressed by Gov. Russell to Mr. Henry, 
was why Mr. Henry’s deputy, John A. 
McNair, had not been bonded, as re- 
quired by law. It was found that Mr. 
McNair was bonded in the Royal In- 
demnity, which was then licensed in 
Mississippi. A copy of the bond has 
been sent to Governor Russell in an- 
swer to this query. 


REPORT ON BURLEY TOBACCO 


Reutlinger & Co. of Louisville Tell the 
Companies the Liability in the 
Various Locations 


The Reutlinger & Co. Agency, Louis- 
ville, Ky., controlling the $500,000 line 
of special cover insurance of tobacco 
for the Burley Tobacco Growers Cor- 
poration, has reported to companies 
the amount at risk up to Feb. 1. In 
85 of the warehouses in Kentucky there 
was reported liability of $622,100, in- 
surance premium, $12,406.02, appor- 
tioned among the eleven companies in- 
terested in the pool arrangement. In 
Ohio, seven warehouses give insurance 
of $31,575, with premium of $543.66, and 


The Indemnity Co. of America 


St. Louis, Mo. 
AUTOMOBILE INSURANCE In All Its Branches 














North American National 


Insurance Company 


CROCKER BUILDING 
DES MOINES, IOWA 


Assets, $906,777.10 





Lines Written: 
Fire 
Tornado 
Hail 


O. P. ODE, President 
JOHN PETERSON, Secretary 
V. F. BECKER, Treasurer 
W. G. HODGE, Asst. Sec’y 
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HAWKEYE SECURITIES 


INSURANCE CO. 
Inc. 1918 


FIRE, TORNADO, HAIL and AUTOMOBILE 


Applicants for agencies address 
Home Office, Masonic Temple, Des Moines, Iowa 


FIRE 














Organized 1867 


WHEELING FIRE INSURANCE CO. 


Wheeling, West Virginia 
Cas cause eckcacstess $200,000.00 
pa we to ‘Policyholders Ee: $373,693.59 
O. E. STRAUCH, Secretary WM. V. FISCHER, Asst. Secy. E. A. KEELER, Special Agent 








INCORPORATED 1824 
United States Fire Insurance Co. 


Capital - $ 1,400,000.00 
Assets’ - 12,589,730.37 


Home Office Pacific Coast Dept. 
95 William Street SAN FRANCISCO, CAL 
NEW YORK ‘ 


Western Department 
FREEPORT, ILL. 

















LIABILITY 
PROPERTY DAMAGE 
COLLISION 
FIRE 
THEFT 


FULL COVERAGE 





ROLLINS BURDICK HUNTER CO., General Agents, Chicago 





ONE POLICY 
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Great American 
Insurance Company 


New Dork 


1872 50th ANNIVERSARY 1922 


CASH CAPITAL $10,000,000 


Company owns United States Liberty and Victory Loan 
Bonds in amount equal to its capital 


POLICIES ISSUED TO COVER 


Fire Registered Mail 
Lightning Profits War Risk Mail Package 
Tornado Commission Hulls Tourist Baggage 


Wind Storm Automobiles Cargoes Sprinkler Leakage 


Hail Motorcycles Inland Marine Use and Occupancy 
Explosion Leasehold Inland Transportation Riot and Civil Com- 
Rents Marine Floaters motion 

® 














LIGHTNING PROTECTION 


to Life and Property 
Practically 100% 
when 


Approved Lightning Rods 
are Properly Installed 


R. H. Co. and 
AJAX Brands 





THE REYBURN HUNTER FOY CO. 


CINCIN|INATI, OHIO 
WE ARE PIONEERS 













THE CENTRAL STATES 
FIRE INSURANCE CO. 


OF 
WICHITA, KANSAS 





Kansas 


Oklahoma 


ROY E. EBLEN, Pres. 
S. M. LA ROSE, V.-Pres. 


Nebraska 
Texas 


DAN T. CALLAHAN, Sec’ 
R. G. MAINS Asst. Sec’ 

















We desire Live Agents in all protected towns in which we are not represented. 
Write for particulars. 


Ohio Valley Fire & Marine Ins. Co. 


Frank M. Fisher, Pres. PADUCAH, KY. 








R. G Fisher, Manager 








in five Indiana warehouses there is lia- 
bility of $22,725, with premium of 
$454.50. The second statement of 
values and other data will follow 
shortly. 

At Lexington, Ky., where the prin- 
cipal storage capacity obtains, most of 
the warehouses are now full of the 
product, as indicated by the closing, 
this week, of five of the seven ware- 
houses which have been open to 
receive tobacco. The Growers and 
Fayette No. 1 are the only plants in Lex- 
ington now open to receive the Asso- 
ciation tobacco. 


New Virginia License Law 


RICHMOND, VA., March 14—A Dill 
strengthening the power of Commissioner 
Button with respect to agents’ licenses 
went through the general assembly of 
Virginia in its closing hours last Satur- 
day. It gives the commissioner authority 
to revoke an agent’s license for twisting, 
rebating, misrepresenting either the pol- 
icy of his own company or that of an- 
cther, misappropriating premiums and 
committing other similar offenses. Hith- 
erto the commissioner was empowered to 
revoke an agent’s license only upon con- 
viction for misappropriation of premiums. 
His only recourse in other cases was to 
refuse to renew the license when it ter- 
minated. 





Loss at Lebanon, Ky. 


LOUISVILLE, KY., March 14.—Losses 
totalling $60,000 in a blaze at Lebanon, 
Ky., on March 7, are reported unofficially 
as follows: Comstock, grocery store, 
stock, $5,500; insurance, $2,000. Shaheen, 
general store, stock, $7,500; insurance, 
$5,000. J. W. Miller, stock, $4,000; in- 
surance, $2,900. Shoemaker, variety 
store, stock, $4,000; $2,500 insurance. Dr. 
G. G. Thornton’s, $1,000; no insurance. 
tenfro & Taylor, stock and fixtures, $7,- 
500; insurance, $5,000. Building oc- 
cupied by Comstock Bros., owned by S. 
W. Shoemaker, $3,000; insurance to cover. 
J. W. Miller, building occupied by Mil- 
ler & Shaheen, $8,000; insurance, $5,000. 
S. W. Shomaker, store, $7,000; insurance 
to cover. Renfro & Taylor, building, 
owned by Lee D, Ray, $7,000; insurance, 
$4,500. J. L. Powell, grocery stock, $500; 
insurance to cover. 





Norfolk Loss Adjusted 


The fire loss on the stock of the El- 
liott-Cummings Company, wholesale no- 
tions, Norfolk, Va., has been adjusted at 
$108,034 on a schedule of $115,000 insur- 
ance. The Commercial Union had $2,000 
on fixtures which was a total loss. J. W. 
Perry Company, owner of the building, 
was paid $22,281 on a schedule of $40,500 
for damage to the building. The Ameri- 
can-Alliance had $3,000 on the stock of 
Norfolk Stationery Company, which suf- 
fered a total loss. The Southeastern 
Press, Inc., involved in the same fire, 
which occurred Feb. 26, had $108,700 
cover on stock and machinery, which 
was estimated as a total loss. 


Little Demand for Strike Cover 


LOUISVILLE, KY., March 14—Some of 
the special agents have been investigating 
conditions in western Kentucky coal dis- 
tricts with a view toward strike insur- 
ance in connection with the threatened 
miners’ strike. However, it is reported 
that the operators do not believe there 
will be a strike, and are not interested. 
One special agent anticipating $500,000 of 
business got one policy for $90,000 as a 
result of several days’ work. There are 
two associations of operators in western 
Kentucky and one is under a union con- 
tract which has a year more to run. Most 
of eastern Kentucky is not under union 
contracts. 





Virginia State Fund Plan Loses 


RICHMOND, VA., March 14—A _ bill 
making provision for the state of Vir- 
ginia to carry its own insurance on pub- 
lic buildings and other property and 
creating a sinking fund for the purpose 
failed of passage through the general 
assembly. It died on the senate calen- 
dar. It might have made greater progress 
but for the fact that it called for an 
appropriation of $100,000 as a starter. 
The solons could not yet see their way 
clear to turn so much money loose at a 
time when there were many other more 
pressing demands on the treasury. 


Forming New Tobacco Pool 
At the present time backers of the bur- 





ley tobacco pool are forming a western 





Kentucky tobacco pool, to handle dark 
and other western Kentucky leaf. Owens. 
boro will probably be headquarters for the 
new association. 





Louisville Fire Losses Heavy 


LOUISVILLE, KY., March 14—Declar. 
ing that the fire insurance interests have 
lost money in Louisville for the last five 
years, C. D. Harris, of Gaunt & Harris, in 
addressing the Kiwanis Club, pointed out 
that fire losses in this city since Jan, 1 
aggregate $540,000, whereas total losses 
in 1921 were approximately $1,000,000. 
If 1922 is to be an average fire loss year 
here, Mr. Harris said, losses must not ex- 
ceed $450,000 @uring the remainder of the 
year. Fire insurance premiums collected 
in Louisville were placed at $1,600,000 
annually. 

It would be impossible to conduct the 
ordinary business of today without fire 
insurance, Mr. Harris maintained, because 
such insurance is used as a basis of busi- 
ness credit. 


Mississippi’s Big Tax Loss 


JACKSON, MISS., March 14.—It is es- 
timated that on account of the with- 
drawal of the fire insurance companies 
from Mississippi, after the garnishment 
of their funds, the state has lost the 
$280,333.14 in taxes. For the year ending 
March 1, 1922, the state collected from 
fire insurance companies licensed to ope- 
rate $38,977 in taxes; the previous year, 
the collection of taxes from the fire com- 
panies amounted to $219,310.14. 

The loss of $280,333.14 is estimated by 
adding to the amount actually lost, $100,- 
000 average normal increase in business, 


Kentucky Notes 


Frank X. Lawler, special agent at Nash- 
ville for the Fidelity-Phenix, was a Louis- 
ville visitor Monday. 

H. A. Haskell, on account of other in- 
terests demanding his attention, has 
closed temporarily his adjustment office at 
Ashland, Ky. 

Ben C. McReynolds of the Giant Insur- 
ance Agency, Hopkinsville, Ky., was in 
Louisville Monday, to look after some in- 
surance matters. 

James E. Perry, head of the Perry In- 
surance Service Co., Louisville, was 
elected esteemed lecturing knight of 
Louisville Lodge of Elks. 

Paul Jones Ayres, formerly with the 
Henry Clay, in its main offices at Lexing- 
ton, died in Louisville a few days ago of 
a blood infection. 

At Richmond, Ky., Cook’s Garage, which 
had a partial loss a few months ago, was 
completely destroyed the past week, the 
loss being reported at about $15,000. 

A third alarm fire occurred at the plow 
and implement plant of Brinly-Hardy Co., 
Louisville, just before midnight of March 
6. the loss being estimated at $150,000 to 
$200,000. The blaze started in the ship- 
ping and stock rooms, where quantities of 
finished merchandise was stocked. 











PACIFIC COAST FIELD | 








ASKS AGENTS’ COOPERATION 


Oregon Commissioner Calls Attention 
to Moral Hazard and Overinsur- 
ance in That State 


Commissioner Barber of Oregon has 
issued a letter to the agents of that 
state calling their attention to the need 
of education.’ He states that the ir- 
responsible agent, who issues policies 
to insureds without an investigation or 
insures property without inspecting it, 
tempts the public to arson. He calls at- 
tention in the letter to a recent report 
of the grand jury on the subject of 
arson. His letter, in part, says: 


The courts are crowded with arson 
eases which result from over-insurance 
and bad moral hazard due to careless- 
ness of agents. These dishonest losses 
place a burden upon the _ taxpayers 
through the courts as well as upon the 
honest insured through added cost of his 
insurance. 

Shall this condition be permitted to 
continue when we have existing laws in- 
tended to prevent it? This department 
is charged with the enforcement of such 
laws, but every responsible agent is con- 
cerned in the matter. We need your 
active cooperation and expect you to ex- 
tend it. We must rid this state of irre- 
sponsible and unqualified agents. You 
should report all cases of rank over- 
insurance which come to your attention. 
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But first inspect your own business to 
see that it is without fault. 

The insurance laws of Oregon require 
that the insurance commissioner shall 
determine if an applicant is qualified be- 
fore issuing or renewing any licenses 
for a proposed agent in this state. The 
department will decline to renew any 
license of any agent who transacts any 
insurance business without proper care, 
fails to inspect property of all kinds 
which he insures or grants over insur- 
ance on such property. Are you giving 
your clients and companies the service 
they have a right to expect from you? 


Beales Gets National Union 


LOS ANGELES, CAL., March 14—The 
Los Angeles Harbor Commission is in a 
tangle over the placing of the insurance 
on municipal floating equipment in the 
harbor. One faction claims that an ac- 
ceptable bid dated Jan. 9 had been made 
by Balfour, Guthrie & Co. through Edwin 
Ww. Saunders, a San Pedro insurance 
broker. Mr. McKee, president of the com- 
mission, claims to have presented this bid 
to the finance committee at its recent 
meeting, when the warrant for $12,111 for 
insurance coverage was disapproved as too 
high a premium for the coverage received. 
Secretary Wade of the harbor board de- 
elares no such bid has been received and 
that the contract has already been 
awarded to the Globe & Rutgers through 
Sanders as. broker. The city attorney 
rules that because the warrant awarded 
to Globe & Rutgers has been signed by 
other members of the board, the signature 
of President McKee is not necessary. 


Examining Utah Home 


The Utah Home of Salt Lake City is 
being examined by representatives of the 
insurance departments of Utah, Idaho, 
Wyoming, Arizona and Montana. Willard 
Done, former insurance commissioner of 
Utah, assisted by F. W. Cope, is repre- 
senting the insurance department of that 
state; Robert B. Forsyth, former Wyom- 
ing commissioner, is representing his 
state and W. W. Scott of Denver is repre- 
senting Montana, Idaho and Arizona. The 
Utah Home was founded by Heber J. 
Grant, president of the Mormon church, 
35 years ago and is now entered in 28 
states. 





Interest in Allan’s Successor 


SAN FRANCISCO, CAL., March 14— 
Norman T. Robertson, president of the 
Continental, arrived on schedule time in 
San Francisco last week. The “street” is 
awaiting an announcement of the appoint- 
ment of a successor to Clarence E. Allan. 
There is a possibility, however, that no 
announcement or appointment will be 
made until the arrival here of Henry 
Evans, who is expected within the next 
week or so, 


Seattle for Sole Agency Rule 


SAN FRANCISCO, CAL. March 4— 
Seattle agents want a sole agency rule 
adopted by the Pacific Board companies. 
They wanted this once before and their 
present efforts are evidence as to the sum 
total of their accomplishments on the pre- 
vious occasion. San Francisco managers 
may give them the sole agency rule, but 
none of them at this time are inclined to 
favor the proposition. 





Tangle Over Harbor Insurance 


SAN FRANCISCO, CAL., March 14— 
John T. Beales, who has been assistant 
manager of the National Union with Jay 
C. Wickler, has been appointed Mr. Wick- 
ler’s successor as manager for the Pacific 
Department. Mr. Beales went to the Na- 
tional Union about three years ago with 
Mr. Wickler, leaving the position of city 
manager of the North America. 


West Is President 


The Portland Insurance Exchange ex- 
ecutive committee has elected L. A. West, 
Jr., president of the organization for 
the year 1922. Other officers chosen are: 
T. E. Rockwell, vice-president; H. G. 
Effinger, secretary; I. L. Webster, treas- 
urer, and Louis Sondheim, assistant sec- 
retary-treasurer. 


Coast Notes 


The Merchants Fire has appointed R. K. 
Wilson its Los Angeles agent. 

Herbert A. Purdy, well known Ogden, 
Utah, insurance man, died recently in the 
Presbyterian hospital, Chicago, where he 
was receiving treatment for an abscess of 
the lungs. 

James W. Going, formerly Pacific Coast 
manager for the Peninsular Fire at San 
Francisco, has opened a local agency in 
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American National Fire Insurance 
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Capital $500,000 


CHAUNCEY B. BAKER, President 





JOHN A. DODD, Secretary 


Its Name Indicates Its Character. Progressive, Yet Conservative. 
Operating Along Sound Lines. 








PROVIDENCE WASHINGTON INSURANCE Co. 
PROVIDENCE, RHODE ISLAND 





Every Form of Policy Issued Covering the Hazards of Fire—Tornado 
—Marine—Transportation—Riot and Civil Commotion—Sprinkler Leakage— 
Automobiles, Against Fire, Theft and Collision. 


New England’s Oldest Company—One Hundred and Twenty-two Years of Service 
WESTERN DEPARTMENT, CHICAGO, ILL. 
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ANNUAL STATEMENT, JANUARY 1, 1921 


QU KEN 


INS. CO. OF AMERICA 
NEW YORK 


““One of the Giants” 





Western Department 
CHICAGO 


ASSETS 


*Market Value 
December 31, 1920 
U. S. Gov’t Securities......$ 4,642,707.77° 
Other Bonds and Stocks.... 9,386,107.93* 
s on Bonds and Mort- 

ZALES .cccsecccccveccccccces 60,000.00 
Cash in Banks and on Hand 1,167,851.11 
Premiums in Course of Col- 

WOGHOE cisecccccccccccecccsse SMEG 
Accrued Interest and Other 

ASSETS wocccccccccsceseceess 296,904.45 


Total Assets...........+++-$17,044,649.88 





LIABILITIES 

Unearned Premium Re- 

SCTVE secesseccccccecseesess$ 8,081,898.22 
Losses in Course of Ad- 

justment .......seceeeseees 1,389,475.36 
Commissions and Other 

Liabilities ........00.0000. 549,077.11 
Capital Stock....$2,000,000.00 $12,020,450.69 
Net fente Beyond Capi- 

tal and all Liabilities..., 5,024,199.19 
Policyholders’ Surplus......$ 7,024,199.19 
*Security Valuations on Basis Fixed by 
National Convention of Insurance 
missioners. 
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United States Automobile 
Insurance Company 


A STOCK COMPANY AUTHORIZED UNDER THE LAWS OF IOWA 


Des Moines, Iowa 
AUTOMOBILE CASUALTY INSURANCE 


Facilities For Full Coverage] Planted With Our Agency 
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teot '& ined Switen 


No insurer who has ever had 
a demonstration of ‘Fire 
Association service” is going 
to be easily switched to some 
other form of protection. 


For over 100 years the Fire 
Association has been faith- 
fully serving its agents and 
policyholders. 


Such service is a foundation 
upon which an agent can 
build a great business. 


FIRE ASSOCIATION 
of 


PHILADELPHIA 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 


CHICAGO 


J. M. Thomas, Manager 


F. H. Burke A. F. Powrie 
Asst. Mgr. 2nd Asst. Mgr. 

















TRACTOR 
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SPECIAL 
POLICY 


FIRE 
LIGHTNING 
EXPLOSION 
SELF-IGNITION 
TORNADO 


AUTOMOBILE DEPT. 


HANOVER FIRE 
INSURANCE CO. 
NEW YORK CHICAGO SAN FRANCISCO 








The Mansfield ;Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 
An Agency Company Founded 1873 


Cash Assets - - - - - - + - = $236,633.84 
Liabilities - - - - - $ 65,508.02 
Net Cash Surplus - - - - 171,125.82 236,633.84 
Contingent Assets - - - + - = © - $73,957.08 
Total Resources of Company $610,590.92 
Total Amount at Risk - - - - - $ 11,748,385.00 
Total Losses Paid - - - - - 789,495.83 
Total Savings to Policyholders - = = 661,460.46 


E. J. FORDNEY, Pres. J. M. COOK, Sec’y 
Present Rate of Dividend to Policy holders, 
25 per cent 





Los Angeles. A. K. Detwilder, a promi- 
nent Los Angeles realtor, will be asso- 
ciated with him. 

The National Boar has recently com- 
pleted a survey and classification of pro- 
tection at Long Beach, Santa Barbara and 
Pasadena, Cal. Its engineers are planning 
in the near future to inspect Riverside 
and other prominent southern California 
cities. 

A. P. Lange, former assistant secretary 
of the Continental, who has made his 
home in and about San Francisco since his 
“near” retirement from the business, has 
announced his association with the local 
agency firm of Edwards & Williamson at 
Fresno, Cal. 


The A. V. Hastings Company of Los 
Angeles has sold its insurance depart- 
ment to John L. Garner, Jr., formerly its 
insurance manager. Mr. Garner received 
his early training with the Pacific Board; 
later he was in the field and about two 
years ago became special hazard expert 
for Wheeler Bros. & Pierce. 


Just two hours and 25 minutes before 
an insurance binder covering the building 
expired, the Holladay school building at 
Portland, Ore., a wooden structure, was 
damaged to the extent of more than $20,- 
000 by fire. The insurance binder to the 
extent of $6,000,000 on public schools of 
Portland expired at noon of that day and 
would have been renewed. 
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TO APPEAL COLORADO CASE 


Wilson Intends to Go to Supreme Court 
—Extension Beyond March 22 
Denied by Court 


DENVER, COLO., March 14.—Fol- 
lowing a decision by District Judge 
Henry J. Hersey this week ruling 
against Earl Wilson’s long fought 
claims to the office of state commis- 
sioner of insurance and announcing 
Jackson Cochrane the lawful occupant 
of the office, attorneys for Wilson an- 
nounced they will appeal the decision to 
the Colorado Supreme court. Judge 





A 700% INVESTMENT 


An agent sending in a check for 
his subscription to THE NATIONAL 
UNDERWRITER says: “Your paper 
has been approximately a 700 per- 
cent investment.” 











Hersey ruled that Earl Wilson’s dis- 
charge from the insurance office by the 
civil service commission and at the in- 
stigation of Governor Shoup, was legal, 
and he ordered Wilson to turn over 
the office and all appurtenances to Coch- 
rane by March 22. A plea for a thirty- 
day stay of execution asked for by Wil- 
son’s attorneys was denied by Judge 
Hersey because of the need for a head 
in the insurance department immediate- 
ly to handle the press of business which 
has accumlated in the three months of 
controversy between Wilson and Coch- 
rane. 


Security Mutual Explains 


L. M. Thurber, secretary of the Secur- 
ity Mutual Fire of Chatfield, Minn., which 
company has been taking reinsurance 
from the Mississippi Fire at Jackson, 
calls attention to the item of unpaid 
losses at the end of the year. He says 
that the policy of the company since 
organization has been to settle all losses 
immediately on receipt of proof. The Se- 
curity Mutual bears a good reputation in 
this respect. 


Change in Detroit Agency 


DETROIT, MICH., March 14—Louis C. 
Sherwood, formerly vice-president of the 
Dime Savings Bank of Detroit, has en- 
tered the insurance field, with Nelson A. 
Bloom and Glenn L. Chapman, long iden- 
tified with the Jacob Guthard & Son Co. 
They have purchased the Guthard inter- 
ests and will continue the business at 310 
Fort street west. 














Jacob Guthard established the business 
25 years ago. Messrs. Bloom and Chap- 


man have each been identified with the 
agency for about 14 years. 
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PROBE WOOL SCOURING LOSS 


National Board Committee on Adjust- 
ments Will Look into the Situa- 
tion at Philadelphia 


Philadelphia loss adjustments are 
being looked into by the National 
Board. The following resolution has 
been adopted: 

“That the committee on adjustments 
be empowered to make such expendi- 
tures as in its judgment may seem 
wise and expedient in cooperating with 
companies interested in the Philadelphia 
Wool Scouring & Carbonizing loss—in 
recovery, defense or other suits; and 
further, that the committee have full 
power to act in any other direction that 
may throw light upon and clear the 
situation relating to adjustments in 
Philadelphia.” 

Attention is being paid to incendi- 
arism and arson as outlined in the fol- 
lowing resolution adopted by the 
Board, after considering the question 
of employing private detectives: 

“That this committee has always 
avoided employing outside detective 
agencies, believing that we should pro- 
ceed only so fast as we can provide 
our own representatives, trained in our 
work. The expense and probable com- 
plications arising from employing out- 
side detectives make it, in our opinion, 
undesirable.” —_ 


LEGISLATION CHIEF TOPIC 


Speeches at Testimonial Dinner to 
Commissioner Donaldson Devoted 
to This Matter 


“With no state boss to swing the 
legislature into line, many trick bills, 
especially on insurance, will be intro- 
duced at the coming session, which ses- 
sion will be worst in the history for 
insurance men.” 

This was the forecast made last night 
by James C. Murray of Pittsburgh, 
President of the Insurance Federation 
of Pennsylvania, at the Donaldsoa 
Testimonial Dinner given by the in- 
surance froternity of Philadelphia, at 
which 1,000 were seated and 300. turned 
away. 

Mr. Donaldson, who yesterday com- 
pleted his third year as commissioner, 
said “It’s the greatest family gathering 
of insurance men I’ve ever seen.” He 
declared no insurance department in the 
country had a chance in a thousand of 
getting the legislative support needed to 
clean up the insurance business. He 
denounced ignoramuses in the legisla- 
ture at Harrisburg who are obtructing 
every reform his department attempted. 
A big _ fight is coming at the next 
session.” He said underwriters must 
organize, the federation must send com- 
mittees to the legislature and watch 
candidates. Mr. Donaldson is prepar- 
ing a drastic questionnaire for agents, 
similar to the one which virtually elimi- 
nated floating life agents in state. 

Mr. Murray urged the 200,000 insurance 
men ‘in Pennsylvania to join the federa- 
tion and support Mr. Donaldson. He said 
the advisory board plan would license all 
agents and brokers and weed out unde- 
sirables, with separate examining boards 
for life, casualty, ete. Mr. Murray raised 
a laugh in describing the tour he and Mr. 
Donaldson have been making since last 
June to aid the plan and strengthen the 
federation “eating our way across the 
state.” He said the job was too much for 
the department. The federation should 
become political but not a partisan fac- 
tor. Lieutenant-Governor Beidleman, who 
first suggested the name of the commis- 
sioner to the governor, evpressed indig- 
nation at the recent arrest of Mr. Don- 
aldson here for doing his duty. The only 
reason why the newspapers are attempt- 
ing to stain Mr. Donaldson is because he 
aims to drive out of the insurance busi- 
ness the men who do not belong there,” 
he said. 

Commissioner Hobbs of Massachusetts 
told the troubles he was having with the 
Bay State legislature. He said he appre- 





ciates Mr. Donaldson’s position. “I have 





been compelled to spend more time on 
the legislature in the past few months 
than on insurance,” he said. 

A. H. Reeve of the Casualty U nderwrit. 
ers’ Association was toastmaster, He ex. 
plained the federation purposes. Presgj- 
dent Hunsicker of the Philadelphia Life 
Underwriters’ Association offered a reso- 
lution which was adopted unanimously, 
commending Commissioner Donaldson 
and accepting the advisory board plan, 


Federation Dinner at Harrisburg 

HARRISBURG, PA., March 14—Rep- 
resenting the insurance _ interests of 
Dauphin County, more than 100 men last 
Friday evening gave a testimonial dinner 
te Commissioner Donaldson of Pennsyl- 
vania. The advisory board plan, advocated 
jointly by Commissioner Donaldson and 
the Insurance Federation of Pennsylvania, 
was adopted unanimously. 

Mr. Donaldson explained the advisory 
board plan and praised the Insurance Fed- 
eration, saying it was the only organiza- 
tion which admitted to membership all the 
insurance interests of the state. William 
M. Robison, president of the Dauphin 
County branch of the federation, was 
toastmaster. James C. Murray of Pitts- 
burgh, state president of the Federation, 
and G. R. Dette, state secretary, told of 
the work which the Federation is doing. 
President Murray announced plans for the 
Federation’s annual meeting in Harris- 
burg May 4-5, which is expected to eclipse 
in importance anything of the sort as yet 
attempted in any state. 





Investment Bill Loses 

BOSTON, MASS., March 14—The Mas- 
sachusetts house of representatives de- 
clined to broaden the insurance company 
investment laws in accordance with 
recommendations made by the special in- 
surance commission. The bill was 
amended in the senate and finally passed 
after a hard fight. It was severely at- 
tacked in the house, principally on the 
grounds that few Knew what the bill 
meant or just what effect it would have. 
The prevailing sentiment seemed to be 
that the bill would allow loose invest- 
ments on the part of insurance com- 
panies and it was referred to the next 
general court by a vote of 74 to 49, 





Conference Over Rules and Forms 


SYRACUSE, N. Y., March 15—A meeting 
of the executive committee of the New 
York Agents’ Association and the rules 
committee of the Underwriters Associa- 
tion of New York state was held here 
last week to discuss changes in forms 
and rules. Frank L. Gardner of Pough- 
keepsie, S. Carlisle Goodrich of New- 
burgh, Gilbert T. Amsden of Rochester, 
W. H. A. Munns, Frederick V. Bruns, 
Glenn H. Johnson and Eugene A. Beach 
of Syracuse represented the agents. 


Lohstoeter With the State 
John E. Lohstoeter, who was formerly 
a rater for the Allegheny county board, 
has been appointed special agent of the 
State of England in Pittsburgh. 


Bill to Regulate Investments 

A bill has been introduced in the New 
York legislature which is, in effect, a 
compromise of the demands of the Lock- 
wood committee that fire and casualty 
companies be required to dispose of their 
holdings of stock. The bill, as drawn, 
amends the section of the insurance law 
relative to the investment of capital and 
surplus. It provides against one com- 
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on Darlington, United States manager of . . sd setae: ie 4 WAITE “LIVEN, Vieo-Pres JOHN J. P. RODGERS, Sex'y 06, Trees, 
the Norwich Union; secretary-treasurer, ann by - Pierce, Secretary of the Henry : SAM'L P. RODGERS, Asst Ses'y 
Ww. L. Chambers, local secretary North wate pene ene m charge of ther im- 
British & Mercantile. poke betes Slat aeetee on tn 
s spok »efore he as i 
Dp The meeting voted an assessment of Satan pel ‘York ylell Clan octane 
p- 70 cents per $100 of premium to cover | some problems on general loss adjusting. 
of the expenses of the exchange for the ’ 3 rg TOTAL ASSETS CASH CAPITAL $1,000,008 
st coming six months cpl from the fire which destroyed | | $5, 231.98 SURPLUS TO + yaaa 
. haar . the contents of the building owned by F. e282 131.4 
er 5 N 
1. : aeeee Hedges and occupied by Lears, Prinz & FIRE, TNSURANGE. Roker Wy ninaTNnG, Py AND OCCUPANCY 
Howe With Northern Assurance Mandel, clothiers, in Rochester, N. Y., is TED RE NOT REPRESENTED. 
ad - 7 
a 7 ‘ 4 j ss estimated at $200,000. An investigation 
d W alden M. Howe, special agent of the is being made of the loss, as it is believed 
o pire nana Pg Sillon Gik ee nate a deliberate attempt to burn the buildings. 
an ermont, has resigned < 1 Apri tae oe Sa aad a a 
‘y will become special for the Northern As- , The North America announc¢ es the fol- : - 
i. Nees oie. 7 pean owing agency appointments for its East- 
surance for Connecticut and western | ern department, all with the National a S as on as ] S enc orce 
a Massachusetts, succeeding Kenneth M. | Security Fire of Omaha: Linneus H. Bur- 
: Erskine, recently transferred to Boston. dick, Albany, N. Y¥.: A OE. ogg & 
——_- Co., Newark, N. J.; Seeler Co., Atlantic When s . 
n E N City; Lewis & Gendar, New York and h that Agency Force is backed by Superior Home Office Management, which 
. ast Notes Brooklyn: | Ross Corporation, Newark, as the confidence of the Insuring Public coupled with that loyal Agency 
- The Interstate Insurance Agency has | N. J.; William H. W. Quick & Bro., Phila- Force, no Power on Earth can stop the growth and progress of that Company. 
been commissioned in Philadelphia by the | delphia; Willard Howe, Erie, Pa. and The Siro 1 Fi ial I of th i 
e Stuyvesant of New York. Dunnington, Inc., Baltimore. ingest finance nstitutions e Country have stam their endorse- 


ment and approval on OMAHA LIBERTY FIRE POLICIES. 
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HUDSON’S SUBSCRIBERS SUED 


Another Test as to Liability of Sub- 
scribers to Be Made in Case of 
Former Chicago Reciprocal 


Suit has been filed in the municipal 
court in Chicago against three former 
policyholders of the Hudson Motor In- 
demnity Exchange, the inter-insurer 
which recently dissolved following trou- 
ble with the Indiana and Illinois insur- 
ance departments, asking money due for 
salary unpaid by the exchange. The suit 
was filed by Milton H. Summers of Chi- 
cago for William F. Fifer, formerly con- 
nected with the Hudson, and is brought 
against the Triangle Motors of Chicago, 
Charles X. Clancy and E. L. Clark, 
although additional defendants will prob- 
ably be named later. The case is based 
upon the third party liability rising from 
the nature of the reciprocal contract and 
is another of the test cases which will 
show the position of the members of these 
exchanges. Mr. Fifer is asking back sal- 
ary unpaid by the exchange, arising from 
the time when the attorney-in-fact was 
composed of George M. Cobb, W. A. 
Young and E. L. Dare. 


Stitt Leaves Great American 





L. D. Stitt has resigned as superin- 
tendent of the automobile department of 
the Great American in Chicago to go 
with the Chicago office of Marsh & Mc- 
Lennan. In his new connection Mr. Stitt 
will engage in business development 
work and will handle all of the fire lines. 
He will not specialize on automobile 
business. 

Mr. Stitt has been with the Great 
American for many years. For some time 
he was in charge of the company’s auto- 
mobile department in the west in con- 
junction with Stuart I. Drum. Later he 
was transferred to the east and placed 
at the head of the company’s automobile 
department in New York city, with su- 
pervision over the eastern and southern 
states. About a year ago he returned to 
Chicago. Mr. Stitt has had considerable 
experience both in the office and field 
and has made a good record. 


Detroit Situation Improving 
DETROIT, MICH., March 14.—“The au- 
tomobile insurance business has shown 
an improvement of from 15 to 20 percent 
since Jan. 1,” said Ray F. Barnett, man- 
ager of the insurance department of the 





WANTED 


Supply Clerk by a large western fire in- 
surance company for Chicago Office. Address 
A-56, Care The National Underwriter. 





Hannan Real Estate Exchange. “While 
the conditions are still unsettled, we an- 
ticipate some changes in the method of 
rating, as well as advances in some di- 
rections and _ possibly reductions in 
others. 

“A raise in the public liability rates 
would seem to be justified as the losses 
have been tremendous. For instance for 
a Ford car we have been charging $28 for 
public liability and $10 for property dam- 
age, which would seem to make a raise 
imperative, 

“In the rates on trucks, an advance is 
also probable. While an increase of 
about 25 per cent was made, the truck 
owners took the increase philosophically, 
as they fully realized that they were get- 
ting off easily at the former rates.” 

Fire and theft loss ratio on automo- 
biles has increased from 55 to 70 to 75 
percent during the past year, in the 
opinion of F. W. Miesch, manager of the 
automobile department of Raymond & 
Raymond. 

The inauguration of the policy last 
October which eliminated the extra 
equipment clause has been beneficial he 
says and has reduced losses materially. 





Belt Wins Its Case 


A decision in the superior court of 
North Carolina has been rendered in 
favor of the Belt Automobile Indemnity 
of El Paso, Ill., in the case brought 
against that interinsurer by R. J. Hicks 
of Louisberg, N. C. This case arose 
from a claim made by Mr. Hicks 
on the theft and burning of his car in 
February, 1921. It was one of the two 
claim cases which resulted in the Belt’s 
withdrawal from the state of North Car- 
olina. Pressure had been brought upon 
the interinsurer to settle these claims, 
but it refused to do this and withdrew 
from the state, inviting court decision on 
the case. The Hicks claim was carried 
to the court and it was shown that the 
car was mortgaged although both ap- 
plication for insurance and proof of loss 
stated to the contrary. The court up- 
held the Belt in its action and turned 
down the claim. The other claim against 
the Belt was dropped without action by 
the claimant. 





Motor Thefts in Indiana 


The authorities in Indiana are aroused 
over the number of automobile thefts. 
There is a feeling that these crimes are 
largely due to bootleggers. It is be- 
lieved that the automobile theft ring 
runs cars into Indianapolis receiving 
stations, where numbers on engines are 
changed and other alterations made. 


Field Men Being Organized 


The field men in various sections of the 
middle west are being organized by 
states to assist in recovery of cars that 
are stolen. So far Kansas and Missouri, 











the Rocky mountain field, Oklahoma, 
Ohio, Indiana, and Tennessee have organ- 


WRITE THE HOME OFFICE 


Omaha Liberty Fire Insurance Company 
OMAHA, NEBRASKA 


Paid in Cash Capital - - 
Paid in Cash Surplus - - 


P. F. ZIMMER, President 


$250,000.00 
- 456,150.00 


R. J. WACHTER, Secretary 











THE MID-WEST INSURANCE COMPANY 


WICHITA, KANSAS 


J. B. HENDERSON, Secretary 


Incorporated Under Laws 


Operates exclusively through Agents and Brokers. 


EVERY AUTOMOBILE COVERAGE 


FIRE, THEFT 
LIABILITY 


PROPERTY DAMAGE 
COLLISION IN 
ONE POLICY 


of Kansas 











Norwich Union Indemnity Company 


GRAFTON T. AUSTIN, GENERAL AGENT 


MOODY BUILDING, GALVESTON, TEXAS 
Complete Facilities for Local Agents on 


REPRESENTING 


of New York City 


All Casualty and Automobile Lines 


Automobile Department, Atlas Assurance 
Company, Ltd., of England 








CAPITAL; $259,150 
SURPLUS TO POLICYHOLDERS; 


THE INTER-STATE FIRE INSURANCE CO. 


ASSETS, $530,140.65 


$320,267.97 


408 FORT STREET, WEST, DETROIT, MICHIGAN 











Incorporated 1833 


British America Assurance Co. 


HEAD OFFICE—TORONTO, CANADA 


FIRE, EXPLOSION, RIOTS, CIVIL COMMOTIONS AND STRIKES 
United States Branch, Ist January, 1921 


Total losses paid in United States fro 


1874 to 1920, inclusive, $27,719,430.47 
W. B. MEIKLE, President and General M 


Assets......... cy ey aa seuddqaanieuads vdanstassaabacee sc aeaeuedeaeadekeaseukinbal «+++++$2,209,039.00 
pS ED 20 Renee edapechdvetaaucaenaeee cdacantndeueutiaada -- $1.676,030.00 
Surplus ......... siaaaeaqadaaanaeaa ncaa enaede ecndcsacuscesckamameaiiae’ asahadae aaa 533,009.00 


anager. 
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The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1921 $4,640,812.52 
Capital Stock . ... 750,000.00 
Re-Insurance Reserve. . 2,822,721.23 
Reserves of other Liabili- 

OD. Soe GB % w- 458,949.12 
Surplus to Policyholders 








1,359,142,17 
— Writing — 
Fire Tornado 
Sprinkler Leakage 
Rents Use and Occupancy 
Automobile 
Chartered 1865 


The Reliable 


Fire Insurance Company 
of Dayton, Ohio 





Capital - - - = $250,000.00 
Surplus te Policyholders over $910,000.00 


WM. F, OELMAN, Pres. WM. F. KRAMER, Secy. 
E. J. WEISS and H. J. FAVORITE, Special Agents 











Dayton Mutual Fire 


Insurance Co., ovic’ 


B. C. COLEMAN, Secy. 


Conservative and Careful 
Management 


AGENTS WANTED 
Address Home Office 














ORIENT 


INSURANCE 
COMPANY 


of HARTFORD, CONN. 


A. G. McILWAINE, Jr. - President 
HARTFORD, CONN. 


CHARLES E. DOX, Manager 


WESTERN DEPARTMENT 


39 S. La Salle St., Chicago, IIl. 











GEORGE 0. SMITH - - 
SAN FRANCISCO 


Manager. 

















ized. Iowa, Michigan and Kentucky are 
expected to organize in the near future. 
Oklahoma was the first state organized, 
the Automobile Underwriters’ Club of 
that state having operated successfully 
for two years. This committee feels that 
beneficial results will accrue from 
greater activity on part of field men in | 
dealing with the automobile theft situa- | 
tion. The field club proposition offers the 
opportunity for quick and effective work | 
when a car is reported stolen. 


Philadelphia Situation Getting Worse 


PHILADELPHIA, PA., March 14.—The | 
auto theft situation in Philadelphia, | 
already worse than anywhere else in the 
United States, is steadily growing more 
serious. Increase in the theft loss here 
is approximately one-third, as compared 
with the average of the last three years, 
according to William E. Miller, in charge 
of the auto department of Platt, Yung- | 
man & Co, | 

“Much of this,” he said, “is due to 
everinsurance and moral hazard.” 


Offers New Theft Service 


The National Protective Corporation of 
Chicago, investigators and adjusters, has 
inaugurated a new service which is offered 
without charge to all automobile insurers, 
whether clients of the company or not. 
This is the new information clearing 
house in the matter of automobile thefts. 
It is a system similar to that in oper- 
ation by the Automobile Protective & In- 
formation Bureau. The companies are 
merely asked to advise the National Pro- 
tective Corporation of all thefts. It af- 
fords another channel for the recovery of | 
stolen cars and as this organization has | 

















several channels for information, it can 
supplement the work of the other similar 
offices. Several companies have already 
signified their intention to make use of the 


| office for this purpose and G. R. Bartels, 


the manager, expects to soon have a 
strong information bureau in operation. 


Bad Experience at St. Joseph 


The experience on automobile business 





in St. Joseph, Mo., recently has been par- 


_———— 
ticularly bad, and some of the companies, 
while not formally withdrawing from 
that city for automobile business have, 
in fact, declined to wrtte any more of 
it until conditions improve. Lax law en. 
forcement conditions are held primarily 
responsible, 

The situation in Kansas City has 
shown material improvement and field 
men are very hopeful of getting it back 
on a satisfactory basis there. 








} 
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JOINT COMMITTEE IS FORMED | 
| 


Thorough Investigation to Be Made | 
of Shipping Board Situation as 
Basis for New Rates 


NEW YORK, March 14.—Following 
the conference last week at the office 
of the Shipping Board, between Vice- 
President W. J. Love and the represen- 
tatives of a great majority of the 
underwriters handling cargo insurance, 
another session was held later at the 
offices of the American Marine Insur- 
ance Syndicate, at which were present 
representatives from practically every 
marine underwriting company in the 
New York market interested in cargo 








business. As a result of this meeting 





a committee was appointed, consisting 
of Hendon Chubb, Chubb & Son; Wm. 
H. McGee, Wm. H. McGee & Co; 
Louis F. Burke, George H. Smith & 
Hicks; E. W. S. Morren, Carpenter & 
Baker; W. L. H. Simpson, British & 
Foreign Marine; J. E. Hoffman, Royal; 
F. H. Cauty, Union Marine; G. C. 
Morris, North America; G. Breaker, 
Shippers Underwriting Agency; C, R. 
Ebert, Automobile of Hartford; Samuel 
Bird, Jr., Talbot, Bird & Co.; W. J. 
Roberts, Standard Marine; S. D. Me- 
Comb, Marine Office of America; C. A. 
Orr, National Union Fire; D. F. Cox, 
Appleton & Cox; A. F. Post, Rossia: 
Jesse Spier, Trans-Marine Underwriting 
Company; Charles R. Page, Firemen’s 
Fund. 

The committee chose William H. Me- 
Gee, Hendon Chubb and Charles R. Page 





FIGURES FROM DECEMBER 31, 1921, STATEMENTS 
| ___________ FIRE COMPANIES. 



















Total Gain in Reins. Gain in Gain in Net Gainin Net losses Loss 

assets assets reserve Reins. Res. surplus premiums premiums paid ratio 
American National ......... 1,349,072 66,181 551,754 96,595 773,368 8,113 342,035 .52 
CS Sr 3,676,473 169,296 2,133,157 791,253 242,813 7380,759 1,356,579 61 
Caledonian-American ...... 747,570 98,140 2 2 $1,246 11,399 33,592 oa 
es ae Se Pee rere eae 1,116,269 396,898 
Charleston Ins, & Trust .... 523,963 69,671 2,772 157 ,715 
Columbian of Indiana...... 596,162  7106,804 239,333 7114,330 74,441 7106,342 283,025 78 
eT Sn eee 1,065,949 63,119 320,345 6,762 56,340 287,381 739,552 117,46 
Commonwealth ............ 4,421,467 154,076 2,310,400 1,385,722 
fe Ua Sete a eo nee 4,710,586 69,774 2,692,304 7130,416 181,040 2,694,553 486,588 1,511,918 .56 
Oe ee eee 177,021 1328 41,091 2,302 73,025 5 754,05 25,428 
OS eee 10,517,442 784,273 5,021,670 7169,409 ‘ 38 7650,876 2,944,994 .58 
| 1,950,741 65,717 1,022,248 744,950 LE 779,846 597,745 .60 
BAL WESECER: 2.6.5 sees dics 764,636 28,726 325,401 8,118 17,864 .3% 
LS Gee een er eee ne 1,028,697 438,478 3,055 468,367 
Ins. Co. of State of Pa...... 2,827,010 2,542,543 1,586,882 
London Assurance Corp..... 7397,899 3,266,646 7249,360 7120,034 3,763,316 1,625,251 2,423,131 64 
Madison of Indiana......... 76,845 26,973 721,680 56,034 1,902 106,470 ~37,582 84,534 .79 
Mercantile of America...... 1,666,411 1,096,652 1,810,498 1,140,443 
Piesionnl Cavite 5. .cescssss 12,082 22,403 7,129 21,146 8,100 24,724 3,352 901 .12 
North British & Mercantile. . 6,750,648 3,865,096 6,932,294 4,193,790 
Patriotic Assurance ....... 184,062 385,808 125,547 500,020 5,362 557,658 165,920 221,076 .40 
Pennsylvania Fire ......... 6,001,905 2,922,968 4,880,432 2,966,383 
Penn. Manufacturers’ ...... 21,706 40,597 114,487 36,148 39,767 .35 
So eee 270,786 539,645 354,292 
rrud, Reins: & Coine......... 20,118 1,032,898 2,417,282 7386,267 1,605,825 .66 
aa ae ee ek eae 5,241 1,479,479 4,806,458 +776,058 2,835,217 .59 
BMS coho caoras 1 enaySn Ga {284,733 2,274,837 3,718,466 7814,273 2,058,090 .55 
Union of Indiana. ........%«. D 3,435 68,259 379,310 28,514 214,637 56 
WIURIE BMOIMG 4a shoe 50k wees 7522,074 7443,956 920,503 347,028  7975,370 576,868 1.66 








Automobile 





Agents, 
Attention! 








THE GENERAL AGENCY OF 


NEARE, GIBBS & LENT 


CINCINNATI 
“The Office With the Quick Service” 
Handles eight companies for automobile fire. theft and transporta- 
tion insurance and has an agency organization, with first class 
special agents’ and adjusters’ service, in fourteen states. 
Prompt correspondence with agents, quick adjustments and settlements. Only 


high grade companies handled. 


Write Us for an Agency 


We also handle river hull, yacht, river cargo, ocean cargo, parcel post, registered mail, tourist, 
floater, transportation floater and traveling salesmen floater insurance. 











Cincinnati Underwriters 


121 East 3rd St., CINCINNATI, O. 





Eureka F. & M. Ins. Co. Security Ins. Co. 
Organized 1864 Organized 1881 
COMBINED STATEMENT 
Capita - - - - - $ 250,000.00 
Assets- - - - -- i,019,353.18 
Surplus to Policy holders - - 674,097.22 
F. A. ROTHIER, Prest. 
ADAM _BENUS, . 
F. C. BARTO 


R. B. HEATON Seate Agt. 
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OHIO 
THE RIGHT WAY TO WRITE AUTOMOBILE INSURANCE 


LTON, 


FIRE 
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THEFT 
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PROPERTY 
DAMAGE 
LIABILITY 
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as its conferees to confer with a similar 
group to be appointed by the Shipping 
Board. This committee is to investigate 
carefully and impartially the conditions 
under which lines operated by the Ship- 
ping Board in competition with either 
American or foreign-owned private lines 
are operated and to recommend to the 
underwriters generally the adoption of 
tariffs and classifications which will tend 
to sweep away any differentials which 
may no longer be justified. 

It is the general feeling of underwrit- 
ers that vessels of the United States 
Shipping Board, when operated in com- 
petition with privately-owned vessels, 
are entitled to the utmost consideration 
at their hands, and whenever conditions 
permit, they aim to put such vessels on 
a rating parity with other similar ton- 
nage with which they may be in com- 
petition. 


To Recommend Rating Basis 


As it is well understood that the gov- 
ernment vessels can seek only to be 
placed on a parity of rating with any of 
their privately-owned competitors, it is 
hoped that as a result of the investiga- 
tion which is being undertaken, the com- 
mittee may be able to recommend to the 
interested underwriters the adoption of 
a rating basis which will give due recog- 
nition to the very much improved condi- 
tions under which government-owned 
vessels are now operated, and which will 
for the future eliminate all differences 
and causes of complaint. 

The commitee held a session Monday 
at which numerous subcommittees were 
formed and the work of investigation 
divided among them. It is expected that 
this organization will become a per- 
manent institution, as there will be ample 
work for it to look after, especially as 
the future develops the cargo market. 


New Lineup at San Francisco 


SAN FRANCISCO, CAL. March 4— 
Coming almost immediately upon the heels 
of the announcement of the retirement 
of the Aetna from marine business and 
the consequent loss of that company by 
Matthews & Livingstone, general agents, 
is the appointment of this firm to rep- 
resent the Queen. The Queen’s marine 
business has been done in the joint head- 
quarters maintained here by that company 
and its running mates, the Royal, Newark 
and Capital Fire. 

Matthews & Livingstone will manage 
the company in California, Oregon, Wash- 
ington, British Columbia and Hawaii. 
Both members of the firm are among the 
younger generation of underwriters but 
have devoted their entire business lives to 
marine insurance. 


Philadelphia Business Brisker 


PHILADELPHIA, PA., March 14—Ma- 
rine insurance in Philadelphia is becom- 
ing somewhat brisker with the increase 
in coastwise shipping and is beginning 
to recoup from its very heavy losses of 
last year. Export and import shipping, 
while rather light just now, is expected 
to make a better showing soon. On ac- 
count of the surplus of government- 
owned ships values on boats are ex- 
tremely low. Last year’s statement of a 
number of the companies was fairly good, 
nevertheless, from the underwriter’s 
viewpoint the actual business was dis- 
couraging. 


Wili Continue Inland Marine 

McEntee & Co., western marine agents 
for the Aetna, announced that for the 
present they will continue writing in- 
iand marine business for the Aetna. The 
recent withdrawal of the Aetna from 
ocean marine has left the office without 
connection for that class of business, but 
it is not certain at present whether other 
connections will be made or not. 


Syndicate Reports Satisfactory 


NEW YORK, March 14—At the annual 
meeting this week of the American Ma- 
rine Insurance Syndicate it was shown 


that the first year of the Syndicate, 
which ended last June, had been very 
Satisfactory. The report of the United 


States Salvage Association also made a 
very gratifying showing for the same 
period. 





Marine Notes 


C. R. Ebert, marine underwriting agent 
for the Automobile of Hartford, reports 
a large excess in premiums over the com- 
Ppany’s losses paid out in 1921. 

Platt, Fuller & Co., marine underwriting 
agents for North America, report that last 
. year they wrote $1,500,000 more insurance 


than their paid losses came to during the 
Same period. 

















NO EVIDENCE OFFERED 
FOR RUSSELL CHARGES 


(CONTINUED FROM PAGE 12) 


panies now writing in Mississippi 
merely guessing at the proper rate 
charge for the risks covered. 

Mrs. Bessie Street Coburn, secretary- 
manager of the Merchants Union, and 
R. E. Kennington, president of the Bank- 
ers & Merchants Fire, were also on the 
stand, expressing themselves as having 
advocated the Stone rating bill. Both 
denied that they were influenced in the 
action they took in support of the 
measure. 

E. M. Lane, chairman of the house in- 
surance committee, denied that there had 


are 
to 


been an insurance lobby, or that any 
questionable methods or coercion had 
been used to secure legislation, 
Browning and Connor on Stand 

A. J. Browning, who filed the suit 
against the life, casualty and miscel- 
laneous companies in Mississippi, was 
also a witness before the investigating 


committee. Mr. Browning corroborated 
the statements made in his letter to the 
committee, a resume of which was pub- 
lished last week. Members of the com- 
mittee were determined, if possible, to 
shake Mr. Browning’s testimony, subject- 
ing him to a severe grilling, by which 
they hoped to establish the fact that he 
was a man of meager education, and in- 
capable of penning such a letter as he 
addressed to the committee, but they 
found him quite able to cope with the 
committee. He declared under oath that 
no one knew of the filing of his suits 
until he handed the bills of complaint to 
the clerk of the court. 

Another feature of the investigation 
was testimony voluntarily furnished by 
the speaker of the house, Sennett Con- 
nor, in which he declared that he had 
not made any statement to the revenue 
agent to the effect that R. L. McLaurin 
and his associates had planned the suits 
against the life and miscellaneous com- 
panys. 

After this repudiation, Mr. Robertson, 
who was present at the hearing, rose to 
his feet and declared that he and Mr. 
Connor were good friends, and that he 
had evidently misunderstood Mr. Connor. 


DEATH OF GEORGE W. LAW 
(CONTINUED FROM PAGE 3) 


larly fond of his family. He found 
much pleasure in his home fireside, 
browsing among his books. Mr. Law 
was gifted in many ways. During his 
life he built up a splendid persona! 
competency. He was shrewd in his 
business investments. Mr. Law was 
prominent in the work of the various 
organizations, having served as chair- 
man of the governing committee of the 
Western Union and later was its presi- 
dent. 


Honorary Pallbearers 


Funeral services will be held today 
(Thursday) at 2:30 p. m. at Rosehill 
cemetery. Dr. Allyn K. Foster of 
Brooklyn, N. Y., a brother-in-law of 
Mr. Law, will conduct the services. The 


following were appointed honorary pall 
bearers: Charles E. Sheldon, western 
manager American; P. W. Cadman, 
formerly assistant manager of the 


Royal; E. B. Hatch, secretary Western 
Union; A. G. Dugan of Dugan & Carr, 
western managers, Hartford; Thomas 
E. Gallagher, formerly western general 
agent Aetna; John C. Harding, associate 
western manager, Springfield; W. P. 
Robertson, associate western manager 
Liverpool & London & Globe, and 
Thomas Bates, well known insurance 
attorney. 

The active pall bearers were S. H. 
Quackenbush, assistant western man- 
ager of the Royal; Charles G. Law, from 
the office of Law Brothers at Cincin- 
nati: W. M. Frink and H. M. Boyd, 
superintendents of agents at Chicago: 
W. E. Spangenberg, superintendent of 
the local department of the Royal; O. G. 
Toles chief accountant; E. A. Cox, also 
with the western department; Charles 
E. Packard and Louis Foley. 


Harry De Yarman, of the Geo. W. De 
Yarman & Sons Agency, Mansfield, O., is 
seriously ill. Mr. De Yarman has been 
confined to his home for more than two 
weeks and is not expected to be able to 





FIRE RE-INSURANCE 


Norwegian Atlas Insurance Co., Ltd. 


Northern Underwriting Agency, Inc. 
15 William Street, New York 








EDWARD H. SHERWIN, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 
Fire 


Tornado Farm Hail Automobile Tractor 











Nearly Fifty Yous of success under same management 


NCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 
Total Cash Assets $397,264.36 SALEM, OHIO Net Cash Surplus $282,722.15 
Losses Paid Since Organization, $1,290,498.45 


J. R. VERNON, President J. AMBLER, Secretary 








DES MOINES 


REINSURANCE FIRE COMPANY 


Reinsurance Only 


P. J. CLANCY, President DES MOINES, IOWA __F.E. HATHORN, Secretary 










































OUR APPRAISALS 
ENABLE YOUR ASSURED 


—To place insurable values correctly and economically 
—To insure the collection of losses equitably. 


We appraise factories, printing plants, laundries, resi- 
dences, hotels, schools, colleges, institutions, department 
stores and other property. We make appraisals in all 
parts of the United States and Canada and invite your 
inquiry regarding our service and rates. 


PPRAISAD 


Executive Offices: MILWAUKEE, Wis. 
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return to business until the early fall 


1841 






Asurance (. 
OF NEW HAVEN. CONNECTICUT. 


CASH CAPITAL, $ 1,000,000 


Western Department, Roc «ford, Illinois 
WALTER D. WILLIAMS, Mgr. 
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meagre month Record-Breaking Year 
27 is in prospect for The 
= Great American. The 
’ general business depres- 
- sion which has swept the 

country has not affected 

Great American business. 















Pees mm and ra. It was never better. 
*H. M. BARFIELD H. S. BASSETT CHARLES H. HARRADEN 
President Secretary Managing Underwriter 


Buckeye National Fire 


Insurance Co. 


Surplus to Policyholders . . $149,508.34 





ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 








OHIO AND MICHIGAN AGENTS WANTED! 








The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
LANSING, MICH. 

ASSETS ~~ a eee 
SURPLUS TO’ POLICYHOLDERS —" 


$1,981,305.41 
$1,170,026.07 


LICENSED IN 
Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin, Iowa, Minnesota, New York, Massachussetts, 
Rhode Island, Louisiana, California, 
Tennessee and Kansas 


A Reliable Progressive Agency Company Representatives Solicited 











HENRY REIS, M. D. 


JOSEPH BERNING 
Vice-President 


ice-President 


NAPOLEON PICARD 


ANTHONY MATRE 
President y-Treas. 


Licensed in the following States: 


Colo.; Ill; Ind.; Ia.; Ky.; La.; Md.; Mass.; Mich.; Minn.; 
Miss.; Mo.; Mont.; on N. 1H N. J.; N. ¥.; N.C.; Ohie; 
Pa.; S. C.; Tenn.; Tex.; W -Va.; Wis. 


A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 
ASSETS OVER $2,000,000 CHICAGO 











Tle Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 
HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’! Agent 
only ‘Ohio Company Specializing on Plate Glass Insurance. Not an experiment. 
ae TO OUR REPRESENTATIVES AND POLICYHOLDERS 








The Best Field in the Insurance Business 
Today is Live Stock Insurance 


We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Minnesota, Oklahoma, Missouri and Towa 


THE KASKASKIA LIVE STOCK INSURANCE CoO. 


INCORPORATED 
Home Office - - - Shelbyville, Illinois 








DETROIT NATIONAL FIRE 


Insurance Company 
41-43 John R. Street 
DETROIT . . - - - 


~""TLIP BREITMEYER, Pres. 


MICHIGAN 


GEORGE K. MARCH, Sec. & Gen. Mgr. 














CLASS COMPANIES ON 
NEW BASIS: CHAPMAN 


(CONTINUED FROM PAGE 12) 


practice to encourage demoralization by 
operating outside local boards at various 
points. 

Direct Writing—Companies writing in- 
surance individually or through pools 
and associations and not recognizing the 
right of local agents to receive a com- 
mission on all transactions. 

Banks and Trust Companies—Compan- 
ies sacrificing legitimate agency inter- 
ests for the temporary gain to be secured 
through the appointment of this class of 
agents. 

Multiple Agencies — Companies aiding 
in the development of hostile public sen- 
timent by unbridled appointment of non- 
qualified agents. 


Oil Association’s Action 


It has come to the attention of your 
executive committee recently that the 
Oil Insurance Association has adopted 
rules whereby business is written for a 
broker in which no agent is recognized 
and no agent receives a commission. 
While it is true that the amount of com- 
mission retained is small, being reported 
as less than $5,000 annually, that is not 
the point at issue. The mere fact that 
any proportion of the commission is re- 
tained by the companies on business 
written sets a dangerous precedent. 

This practice of the Oil Insurance As- 
sociation has led to the further discovery 
that prominent companies are writing 
other business through their state and 
special agents on which no local agent 
participates in the commissions. 

In our judgment neither state nor spe- 
cial agents should be permitted by their 
companies to write business except for 
their duly licensed non-recording agents. 


Bank Agency Situation 


The extension of the bank and trust 
company agency situation is only an- 
other step in the general demoralization 
that is destroying the usefulness of the 
American Agency System. On March 18, 
1920, the National Association adopted a 
resolution at its midyear session in Rich- 
mond respectfully requesting companies 
to stop the further extension of bank 
agencies. We are deeply grateful for the 
consideration shown us by some com- 
panies but must also confess being dis- 
turbed over the lack of cooperation of 
others. The most striking illustration 
the appointment by the Firemen’s of 
Newark of the Fidelity & Celumbia Trust 
Company to an agency at Louisville 
while at the same time attempting the 
disruption of the Louisville Board which 
is still and now being prosecuted unre- 
mittingly by Mr. Bassett of the Fire- 
men’s. This attempt at demoralization 
has consequences reaching far beyond 
the local aspect and must be considered 
for its effect upon the American Agency 
System as a whole. 

We must also give the most particular 
consideration to what we sometimes term 
“outlaw companies”; those that secure 
major portion of their business from 
brokers and which manifest no concern 
whatever for the interests of local agents 
nor the effect of the operations upon the 
business in its entirety. 


For More Careful Underwriting 


Every National Association man _ is 
urged to let his membership stand for 
eorrect practices and for service to the 
public and to his companies. As a nec- 
essary adjunct to this campaign we urge 
him specifically to give careful and im- 
mediate attention to every request that 
may come from his companies in’ matters 
of underwriting; that he avoid just as 
far as possible writing unnecessary pol- 
icies and then cancellation, cancelling 
flat; that he be careful to avoid issuing 
binders without the collection of the 
proper premium; that he refrain from 
sending unnecessary collect telegrams 
and that in fact every member of the 
National Association will pledge himself 
and his associates to greater efficiency so 
as to reduce as far as possible the heavy 
expense ratio attaching to the business 
today. 

If you give a full measure of service 
to your customers, see that they are 
properly protected and at the best pos- 
sible rate and then place your business 
with the companies that are supporting 
loyally the best interests of the American 
Agency System, you will, by these salu- 
tary methods, establish an unmeasured 
value to your membership in the National 
Association of Insurance Agents and will 
be placing underwriting in the United 
States on a much higher plane. 

Believing as we do that these points 
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SULLIVAN’S VIEWS ON 
AGENCY ADVERTISING 
(CONTINUED FROM PAGE 20) 


Your Fire Insurance Premiums Too 
High?—Cut the Cost of Your Fire [Ip-. 
surance. It offers some practical helpful 
advice to the property-owner on qa sub- 
ject that is always interesting to him— 
saving money and reducing his fire haz- 
ard, You can feel pretty certain that D. 
C. Crowell & Co. are not going to lose 
anything in the long run by offering this 
free service. You all can do the same 
thing; perhaps most of you are provid- 
ing service like this all the time (giving 
an assured advice on simple fire preven. 
tion ideas that will decrease his rates 
by lessening the danger of fire—but if 
you are not advertising the fact that 
you give this service, you're overlooking 
something, because such things as these 
advertise well. 
Seattle Agent’s Plan 


In Seattle, Wash., there’s an agency 
which will tell you newspaper advertis- 
ing is good advertising. When Henry 
Broderick advertises in Seattle news- 
papers he also uses single column space, 
four inches high. There isn’t much room 
there to say anything, but he doesn’t 
need a lot of copy. His plan is to draw 
attention to his advertisement by using 
all the powers of attraction offered by 
type and layout. First he tries to get 
next to reading matter, preferably on an 
outside column at the top of the page— 
and he gets the same position every day, 
a very important factor. Then he sur- 
rounds his advertisement with a heavy 
black border, curved at the corners, and 
bearing at the top the initials H, B. 
worked into a design. He knows the 
value of white space and makes use of 
it even at the sacrifice of a little more 
copy. For he realizes that by using all 
these proven methods of attracting at- 
tention to his advertising he doesn’t need 
more than a line or two of copy to get 
results. 

Take Advantage of Current Events 

Here’s an idea for newspaper adver- 
tising which is awfully simple and prob- 
ably for that very reason 1s not often 
used. Take advantage of the advertis- 
ing and sales opportunities offered by 
local fires, burglaries, automobile acci- 
dents. This sort of news always gets 
prominent space in your local paper, 
Think how effective it would be if you 
could get an advertisement in the same 
issue that reports the fire or accident 
(or the next issue at the latest) and in 
your advertisement mention the incident 
and use it as a warning to others to get 
insurance protection through your 
agency. If it happens that the building 
or automobile was covered by one of 
your policies, by all means say so. This 
sort of thing gives your advertising a 
tie-up to the day’s news, and that is 
always helpful. Then, have the news- 
paper publisher make some reprints of 
the advertisement and, if it’s a fire or 
burglary under discussion, send a reprint 
to every family within a few blocks of 
the occurrence. The news will still be 
fresh in their mind, probably they will 
have just been thinking about more fire 
or burglary insurance and your adver- 
tisement will be the means of selling 
them. There certainly are opportunities 
there—if they are only handled quickly, 
intelligently and with real selling sense. 

(TO BE CONTINUED) 





are vital to a better public understanding 
of fire underwriting, as well as for the 
perpetuation of the American Agency 
System, we earnestly suggest that mem- 
bers establish for themselves the follow- 
ing rules of action: 

1—Classify your companies, not only 
by their service to your ogency but by 
their constructive attitude toward the 
business as a whole, rewarding with your 
confidence and business those standing 
the highest 

2—Whatever your attitude in the past 
may have been in the way of cooperation 
with your companies in underwriting 
practice, see to it that better service is 
given them in the future. 

3—Study the economics of the business 
and see that your customers not only 
have a complete service from your office 
but are given a comprehensive under 
standing of the business in its entirety. 

4—Take a deeper interest in your local, 
county and state affairs so as to be of 
greater value to yourself, your business 
and your nation. 

Dr. Johnson said of 


Cibber, “Take 


from his conversation all he ought not 
to have said, he was a poor creature. 
Are you acquainted with any modern 
Cibber? 
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GIVE ROD CREDITS IN IOWA 


Schedule Is Same as That Announced 
Recently for Nebraska—U. S. 
Preparing Code 


Lightning rod credits for farm prop- 
erty in lowa were promulgated this 
week and are the same as in Nebraska, 
announced two or three weeks ago. 
The credit is 15 cents per $100 on a 
5-year policy, 10 cents for three years 
and 5 cents for one year. The credit 
on installment policies is 20 cents. The 
credit on hay written for one year is 
5 cents. The credit applies only to 
buildings equipped with lightning rods 
approved by the Underwriters Labora- 
tories, and contents while in the build- 
ings. 

It is expected that credits in other 
states will now come out more rapidly. 
A great deal of work has been put in 
in order to do justice and also to sim- 
plify the credit. It is also necessary 
to comply with the requirements of 
law in the states that have anti-dis- 
crimination acts. Y 

Lightning rod credits have been 
granted for some time in the east and 
are in force in New York, Vermont 
and Maine, among other states. The 


S-E-R-V-I-C-E 


Wins many “big lines.” 





LET part of your service be to 

give to your assured a con- 
venient, time-saving bookkeeping 
record of their insurance. 


THE 630 line of Customer’s Ex- 

piration Books is the most pop- 
ular of these books manufactured. 
It is ruled in three colors and 
made up very attractively in two 
bindings and two sizes. Books, 
when closed, measure 83¢x7 inches. 
Binding on forms 630-32 is buck- 
ram, with gold scroll on cover as 
illustrated above. 


Form 630— 


Twelve double pages, classification of 

building, stock and fixtures, columns for 
all essential data; expiration columns 
for each month. 


Prices: 100, $40.50; 50, $20.25; 25, $10.20; 
12, $5.10; 1, $0.45. 


Form 632— 
Same body as 630, 24 double pages. 


Prices: 100, $49.50; 50, $24.75; 25, $12.50; 
12, $6.25; 1, $0.55. 


Form 631— 


Same body as 630-2, but bound in a 
beautiful tan grained leatherette paper. 
Twelve double pages. 


Prices: 100, $20.00; 50, $10.00; 25, $5.50; 
12, $2.75; 1, $0.25. 


OUR card may be imprinted on the 

front cover at the following prices: 
630-2—(in gold) 25 or less, $1.50; 50 or 
less, $2.25; 100 or less, $3.25. Form 631— 
100 or less, $1.50. 


ROUGH NOTES CO., 
222 East Ohio St., 
Indianapolis, Ind. 

Please send me 
tomer’s Expiration Books, form No. ..... 

for. which: FE will pay $i...+..000e00< f. 0. b. 

Indianapolis. (Send copy if you desire 

your card to be printed on cover.) 





credit system, however, is rather com- 
plicated. 

A bulletin of the United States De- 
partment of Agriculture announces that 
in order to put the mark of official and 
scientific sanction on lightning protec- 
tion methods, there was recently ap- 
pointed, through the collaboration of 
the Bureau of Standards, the Weather 
Bureau and the American Institute of 
Electrical Engineers, a committee to 
prepare a code applying to lightning 
rods. The department states it is hoped 
that the work of this committee will re- 
sult in developing practical methods, 


practices and appliances and make 
farm buildings and other structures 
safer. 


Watch Automobile Returns 
Underwriters are studying critically 
the record of premiums received and 
losses paid upon automobile business 
during the past year, and while returns 
are not yet had from all companies, 
those in hand emphasize most forcefully 
the need for care in the treatment of 
this department of insurance if the ma- 
jority offices are to continue writing it. 
Loss ratios as to individual companies 
range all the way from 60 percent to 
over 100 percent, the average as a whole 
being in excess of 70 percent. When io 
the loss figures is added the cost of pro- 
curing the business and the overhead 
in its handling, it is apparent that auto- 
mobile insurance has given the compa- 
nies as a whole a bad jolt during 1921. 


Indiana Causes Commotion 
_ Indiana requires that fire companies 
file their statements and requisitions for 
new licenses before March 1 of each 


year. The new licenses date from that 
time. Some companies were a day or 
two late. Superintendent McMurray 


informed them by telegram that he had 
notified their agents that they had failed 
to qualify on time and hence they were 
not authorized to write business. This 
caused great commotion among the 
companies that were a few days late. 








Fleming to Speak at Toledo 


T. Alfred Fleming of the National 
Board will speak at the Chamber of 
Commerce in Toledo, O., Monday noon, 
March 27, and in the evening will talk 
to the insurance agents of Toledo and 
vicinity at a banquet at the Elks Club. 
W. H. Tomlinson, secretary of the Ohio 
association, will also be one of the 
speakers at the evening meeting. 


McFadden-Kenyon Bill Buried 


The Kenyon-McFadden bill, offered 
m both houses of Congress and de- 
signed in part to create a mutual fire 
insurance scheme for agriculturists, is 
still in the archives of committees and 
the general opinion is that it will so 
remain. 


R. A. McDonald 


Manager Preston T. Kelsey of the 
Sun of London announces the appoint- 
ment of Richard A. MacDonald as spe- 
cial agent for the company in Pennsyl- 
vania. Mr. MacDonald was formerly 
associated with the Sun but retired some 
years ago to assume the agency super- 
intendency for the Starkweather & 
Shepley companies. 


Rearranging New Jersey Field 


Following the resignation of Arthur 
F, Sanford as New Jersey state agent 
for the Liverpool & London & Globe, 
Managers Anderson and Nottingham 
have rearranged the territory as follows: 
Matthews Reeves as supervisor for the 
New Jersey Metropolitan Division, with 
headquarters at Newark; Edward C. 


Dixon, supervisor for northern New 
Jersey; R. C. Christopher, supervisor 


for southern New Jersey, while Camden 
county will be in charge of Harry W. 
Stephenson, the company’s manager at 











Philadelphia. 


Stockholders of Hartford Fire Vote to 
Double Amount of Capital, 
Making Figure $8,000,000 


Approval of the proposal to increase 
the capital stock of the Hartford Fire 
from $4,000,000 to $8,000,000 was given 
by the stockholders at a special meeting 
of the company held in the new home 
office building at Hartford last week. 
The resolution adopted provides for the 
issuance of 40,000 additional shares of 
the par value of $100, to be offered to 
holders of stock of record at the close 
of business March 9, one share for each 
share held. The right to subscribe to 
the stock must be exercised by April 
15. Payment is to be made in $25 in- 
stallments on April 15, June 15, Aug. 
15 and Oct. 1, and the new shares will 
be issued as of Oct. 2. 

The stock of the Hartford Fire in 
Hartford brokerage offices was quoted 
last week at $565 bid and $575 asked; 
the rights of the new issue at $218 bid 
and $225 asked. At present the com- 
pany pays annual dividends of 30 per- 
cent, and the proposed dividend rate on 
the increased capitalization is 20 per- 
cent. 


Stafford Back in Chicago 


John F. 
the Sun, arrived in Chicago Saturday 
from his trip abroad. His office was 
handsomely decorated with roses and a 
poetic welcome on parchment was pre- 
sented to him from the Chicago staff. 





Fight Fires on Snow Shoes 


The severe period of wirter blizzards 
and heavy snow storms necessitated the 
finding of suitable means of answering 
fire calls other than by motor or horse in 
Superior, Wis. Fire Chief Ole Norman 
equipped every man in his department 
with snow shoes and replaced the fire 
trucks with toboggans carrying fire hose 
and chemicals. This method of negotia- 
ting large snow drifts proved successful. 
Chemical tanks, fire fighting tools and 400 
feet of hose were loaded on each tobog- 
gan. Whenever possible horse power was 
used to convey the toboggans to the fire 
but in extreme cases the firemen them- 
selves don their snow shoes and pull the 
toboggans over the drifts to the fire. 
Chief Norman believes that his snow shoe 
fire department is the first of its kind in 
the country. 


Ashton Joins Oshkosh Agency 


OSHKOSH, WIS., March 14.—Seth H. 
Ashton, who has been branch manager of 
the Wisconsin Inspection Bureau in the 
Fox River Valley, has been taken into 
the firm of West & Nevitt, the largest 
local agency in this city. The firm will 
be known as West-Nevitt-Ashton & Com- 
pany. Mr. Ashton is a valuable addition 
to the agency and, though a young man, 
his experience and training fit him well 
for the new work. He has been with the 
Wisconsin Inspection Bureau for the past 
four years, in Oshkosh three years, and 
previous to that was with the Michigan 
Inspection Bureau for three years. 

The Oshkosh agency firm also an- 
nounces this as its thirtieth anniversay 
year, its business dating back to 1892. 


Per Capita Loss in Canada 
According to data prepared by the 
dominion fire commissioner of Canada, 
fire losses in Canada for 1921 amounted 


CAPITAL INCREASE APPROVED 


Stafford, western manager of } 





Rate Reducing 
Appliances 


Bearing the label of the 


Underwriters Laboratories, Inc. 





AUTOMOBILE LOCKS 


SIMPLEX CORPORATION 
2214 Se. Michigan Ave. 


Simplex Theftproof Auto Lock for all cars, $18 
Simplex Theftproof Auto Lock for Ford.....§ 7 
Simplex Theftproof Auto Lock and steerin: 
wheel for Fords......cccsccesccscccecscceces 
All these locks are installed in 2 minutes or 
less. Lock wheels rigid—car can’t be steered 
or towed. 


Chicage 





PERRY AUTO LOCK CO., 2635 Michi- 
gan Ave., Chicago; Perry Steering Wheel 
Locks for all cars; Perry No. 6, Ford 
Lock, list $7.00; Perry No. 6 for large 
cars, list $17.50; Perry No. 8, small cars, 
list $16.50; Perry No. 9 De Luxe, Ford, 
Dodge, Chevrolet, Maxwell, list $16.50; 
Perry No. 10, Tilt Wheel, list $27.50. 





FIRE EXTINGUISHERS 


FIRE PROTECTION EQUIPMENT CO., 
Rand McNally Bldg., Chicago, Ill.: Soda 
and acid quart type and non-freesze fire 
extinguishers, chemical engine, hose and 
building equipments. Complete engineer- 
ing service and discounts to ail insur- 
ance agents 


SAFETY CANS 


JUSTRITE MANUFACTURING CO. 
2067 Southport Ave., Chicago, Ill.: Non- 
explosive safety cans, automatic oily 
waste cans, fire extinguishers. Under- 
writers label on all devices. 











THE 
London & Lancashire 
Insurance Company 


Limited 


of London 





CHARLES E. DOX, Manager 
Western Department 


39 S. La Salle St., Chicago, Illinois 








A. G. McILWAINE, Manager 
Hartford, Conn. 





GEORGE O. SMITH, Manager 
San Francisco 











BREVOORT 


HOTEL 





to $5.22 per capita. By provinces the 
losses per capita were Alberta, $4.95; 
British Columbia, $5.82; Manitoba, $4.67; 
New Brunswick, $7.02; Nova Scotia, $6.06; 
Ontario, $5.28; Prince Edward Island, 
$3.44; Quebec, $4.65, and Saskatchewan, 
$4.93. 


Two Wise Brothers 


A young insurance man who recently 
secured an appointment as correspondent 
for The National Underwriter writes as 
follows: 

“Received today check for work to Feb. 
28, and have endorsed same over to you 
and desire to apply it on a subscription 
I wish to take at my residence, in addi- 
tion to copy received here at the office, 
as my brother takes that copy home with 





him, most always before I have read it.” 





ison S 
BawtefLa Sale CHICAGO 
Insurance Headquarters 
Brevoort Hotel upholds worthily 


the best traditions of American 
hotels famed for hospitality. 














Some executives in need of sal- 
aried employes go on expensive 
prospecting tours; others let an 
ad of this size and appearance 
bring applications to them. One 
inch, one column wide, one time $3.75. 
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Figures on Premiums and Losses for 1921 in the 
Various Commonwealths 
Prems. Losses 
Merch. Fire, N. Y..F 31,233 17,926 
IOWA Merch, Fire, N. Y..T 310 Saaaeee 
Merch. F., N. Y. Riot 33 a ie 
= Mid West Au. Ia.MV 1,409 16,844 
Millers Nat’l, Ill... 13; é 
: Prems. Losses | Willers Nat’l, I11.MV 1,292 3,585 
Agricultural ...... F 46,822 34,975 | Millers Nat’l, Ill...T 18 54 
Agricultural ....OM 19 25 | Mill Own. Mut., Ia.F 121,758 90,343 
Agricultural ....MV 213 3 | Mill Own. Mut., Ia.T 1,623 Seer 
Agricultural .....IN 20 43 | Mpls. F. & M...... F 28,730 10,277 
Agricultural ...... - 4,061 310 | Mpls. F. & M...... yy 3,797 681 
Agricultural ...... Ss 277 eecooee | Mpls, F. & M...... Ss 1 hianoees 
Agricultural ...Riot 91 eseoees | Mpls. F. & M...Riot : 5 
Agricultural ..... H 41 52 | Mpls. F. & M...Hail 189 15 
American Central..F 35,154 18,817 | Minn. Imp. Mut...F 73,779 25,667 
— Nagy oor oe gd eee er Minn. Imp. Mut...T 1,30 96 
American entra d y Tn 4? 
“ereaggeas . 92 | Nat’l] American... FE 6,280 496 
Amer. Druggists...F 4,319 1,623 | Navl American. -MV 3,361 367 
Buffalo ...... = 6 ocae: 27,355 10,859 | Nat’l American....T 1,080 see 
DEES cestiswacnar 30 2] Nat’l American. Hail : 
Central Mfrs., O...F 13,940 22,738 | Nat. Ben Franklin. F 33,793 22,054 
Central Mfrs., O.MV 2,135 2,048 | Nat. B. Franklin. MV sais 569 
Central Nat’l...... F 76,405 45,542 | Nat. Ben Franklin.T 1,901 93 
Central Nat’l....MV 8,870 18,336 | Nat’l Reserve ..... F 40,202 12,684 
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COMPANIES SEEK TO 


TRACE STOLEN FUNDS 





View That “Police Work” Is Out- 
side of Their Province Not 
Universally Taken 





RECOVERIES ARE LARGE 





Surety Office Gets Nothing from Them 
Until Assured Has Been 
Fully Reimbursed 





NEW YORK, March 14.—Not all 
surety company executives of this city 
are in accord with the views credited to 
Vice-President M. A. Jenks of the 
American Surety, who in a recent ad- 
dress before the Chicago Surety Under- 
writers’ Association, is reputed to have 
said in substance that the function of a 
surety company is to grant indemnity, 
and not to do police work. This com- 
ment was called forth by the charge 
of certain bank officials that while the 
surety writing companies paid claims 
had under their bankers blanket bonds 
very promptly, they manifested little 


interest in seeking the recovery of stolen 
funds or in the apprehension of crooks. 


Large Amounts Recovered 


As a matter of fact, practically every 
surety company of the country seeks 
through its claim department to re- 
cover funds or securities stolen from 
its assureds, and the amount of such re- 
covery is very large in the aggregate. 
Were it not, rates for bankers blanket 
bonds, despite recent advances, would 
be far higher than they now are. 

Clause No. 7 of the standard bankers 
blanket bond provides that “in case of 
recovery, whether made by the insured 
or the underwriter, on account of any 
loss hereunder, from any source other 
than insurance or suretyship, the net 
amount of such recovery, less the ac- 
tual costs and expenses of ‘making same, 
shall be applied to reimburse the insured 
in full for such loss, and the excess, 
if any, shall be paid to the underwriter, 
and the insured shall execute all neces- 
sary papers to secure to the under- 
writer the rights herein provided for.” 


Salvage Goes to Insured 


Years ago the bank contract stipu- 
lated that the insurance company share 
in the recovered salvage. Competition 
forced the abandonment of this proviso, 
and today the surety office gets nothing 
from recoveries until the assured re- 
ceives the full amount of the loss, when 
the excess, if any, goes to the credit of 
the underwriting institution. In other 
words, a surety company holding a bond 
for $50,000 upon a bank that sustains, 
say, a $300,000 loss, is expected not 
only to pay its bond in full, but to spend 
perhaps several thousand dollars addi- 
tional in chasing the thief, and endeav- 
Oring to get back for its customer a 
share, at least, of the loot. Although 
the unreasonableness of this proposition 
is clear to the average man of the street, 
it apparently does not appeal to the 





CASUALTY AND SURETY SECTION 
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UP TO SUPREME COURT 
NEW KANSAS CASUALTY MOVE 


Superintendent Travis Will Seek to Set 
Aside Receivership and Rehabilitate 
Company 


TOPEKA, KAN., March 14.—With 
the receivership proceedings against the 
Kansas Casualty & Surety of Wichita 
transferred to the state supreme court 
by the quo warranto proceedings in- 
stituted by the attorney general of the 
state, on behalf of the governor and in- 
surance commissioner, no further action 
in connection with the affairs of that 
company is possible until a hearing is 
held in the case just filed. The pur- 
pose of the attorney general’s action, as 
stated in the petition, was to prevent 
the dissipation of the company’s assets 
and the covering up of alleged illegal 
transactions. Superintendent Travis, 
at whose instance the proceedings were 
brought, has announced that he will 
endeavor to have the receivership set 
aside and will seek to rehabilitate the 
companies. Charges are made in the 
petition filed in the supreme court of a 
deliberate attempt to wreck what the 
insurance superintendent declares is a 
solvent company. He alleges that the 
company’s stock is actually worth about 
$11 a share and he is advising all stock- 
holders to hang on to their stock and 
not sell it under any consideration for 
less. 


Business Is Reinsured 


It is announced that all bonds and 
burglary policies of the company have 
been reinsured in 
Casualty and the National Surety. The 
Kansas department has advised all pol- 
icyholders to keep their policies and not 
attempt to cancel them, as they will be 
fully protected. Especial anxiety has 
been manifested by some of the smaller 
banks throughout the state, which car- 
ried both fidelity bonds and burglary 
policies issued by the Kansas Casualty. 

A number of insurance organizations 
were also greatly interested. The Kan- 
sas law required a bond of $50,000 from 
all assessment companies operating in 
the state, and the great bulk of that 
business had been written by the Wich- 
ita company, which seemed to be the 
only one going after that class of busi- 
ness actively. Accident and health com- 
panies operating on the assessment plan 
had an especially large number of bonds 
of this sort, written by the Kansas 
Casualty. 








banker, who feels aggrieved because 
the underwriting institution does not set 
its entire field staff at work following 
the thief. That this is done, from time 
to time, however, attests the good faith 
of the surety companies, and the re- 
coveries through such agencies are very 
substantial. 


System for Tracing Thefts 


In the early history of the American 
Surety, the setvices of Henry W. Ly- 
man, later and for many years its presi- 
dent, were secured from the federal gov- 
ernment, largely because during his 
period of service as assistant postmaster 
general Mr. Lyman developed a fine 


the United States’ 





BIG GROWTH NOW SEEN 


CASUALTY LINE DEVELOPED 





Superintendent Stoddard of New York 
Wants Law So He Can 
Pass on Rates 


NEW YORK, March 14.—Attention 
is called by the New York department 
in its report to the legislature to the 
large development in the casualty and 
surety business. The stock companies 
engaged in these lines in New York in- 
creased from 56 to 63, during the years 
from 1916 to 1920, and their net prem- 
ium writings from less than 165 million 
dollars to nearly 381 million dollars. 

The figures as to reserves indicate 
that the business of this class of com- 
panies was in a sound and most satis- 
factory condition, at the close of 1920, 
and the indications are that the 1921 
returns will reveal an equally favorable 
condition. 

A change in the law is recommended 
permitting casualty companies to give 
a broader coverage against loss by 
damage to property for which an in- 
sured is legally liable. 

The bail bond situation, which has 
caused much annoyance in New York 
City, has been met by amicable con- 
ference with the local authorities, and 
measures have been introduced into the 
legislature to control the abuses that 
have developed. 

An addition to the law is recom- 
mended providing for group health and 
accident insurance. 

Wants More Regulation 


Superintendent Stoddard discusses 
the subject of ratemaking and urges 
the amendment of the law so as to au- 
thorize the department to pass upon 
rates as to their reasonableness, not only 
for fire insurance but for most lines of 
casualty insurance as well. Some cases 
of unfa‘ discrimination in fire rates 
have been brought to the department’s 
attention during 1921 and satisfactorily 
adjusted. 

In speaking of workmen’s compensa- 
tion, the report anticipates a lessening 
premium income due to decreasing 
payrolls in consequence of the prevail- 
ing unemployment. The total premiutns 
in New York during 1920 were $42,587,- 
125, and losses $24,463,950. The depart- 
ment recognizes the value of competi- 
tion between stock companies, mutual 
companies and the State Insurance 
Fund, and seeks to prevent unfair com- 
petition. Legislation is asked placing 
the State Fund under department super- 
vision, on a parity with the other car- 
riers of this class. 








system of inspection for detecting and 
tracing thefts, which service he brought 
to the surety company. The National 
Surety, United States Fidelity & Guar- 
anty and other offices adopted a like 
plan, and wherever and whenever it is 
possible to trace stolen securities the 
work is promptly undertaken. 

From time to time the surety men 
have considered the formation of a 
joint police service, but nothing of the 
kind has ever been decided upon, no 

(CONTINUED ON PAGE 39) 
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HIGH PRODUCTION {COST 
IS CASUALTY PROBLEM 


Question Studied by National Bu- 
reau of Casualty & Surety 
Underwriters 
TWO 


PLANS NOW IN USE 


Most Companies Operate on General 
Agency Plan—Others Are Wedded 
to Branch Office System 





NEW YORK, Feb. 14.—Conceded- 
ly one of the most difficult problems 
confronting the National Bureau of 
Casualty & Surety Underwriters, and 
one that is being attentively studied 
from every angle by its management, is 
the cost of procuring business in the 
casualty lines supervised by the organ- 
ization. Membership in the Bureau is 
made up of practically all of the great 
compensation and liability writing com- 
panies of the country. While the ma- 
jority operate upon the general agency 
plan, several powerful institutions are 
wedded to the branch office system and 
are unwilling to do aught that will in- 
terfere with it. While a comparison of 
the cost of the two plans is difficult to 
make, because of the different methods 
of charging employed in the several 
offices, the general understanding is 
that there is no marked difference be- 
tween the two, so far as the ultimate ex- 
pense is concerned. 


Producers Demand More Money 


Both the general agent and the branch 
office manager are dependent upon the 
soliciting agent or the broker for their 
business in the main, and each must 
pay the going rate of commission to in- 
duce patronage. For years the busi- 
ness-getter has been demanding more 
and more for his services, and the gen- 
eral agent in turn has been forced to 
put the thumb-screws upon his com- 
pany in order to obtain a fair overhead. 
The general agent has been compelled 
to meet mounting costs of rental, 
clerk hire and salaries for his more val- 
uable employes. Increasing competi- 
tion has required that he supply a 
larger and more important service to 
local representatives and to his assured, 
all of which has added to the cost of 
doing business and has reduced his net 
return. 


Favor Smaller Territories 


There is a growing feeling among 
many company executives operating 
on the general agency plan in favor of 
smaller territories and more direct and 
intensive cultivation by the general 
agents. Years ago, when means of 
transportation and communication were 
not nearly so complete as they are to- 
day, it was the common practice of the 
casualty companies to grant large terri- 
tories to general agents, the field often 
embracing a number of highly impor- 
tant states. To develop the field prop- 
erly, the general agent was compelled 





to invest heavily of his own funds for 
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the employment of high-grade special 
agents and in payment of their traveling 
expenses. The business, being a highly 
technical one, was little understood by 
the average local representative, the 
general agent had to spend consider- 
able time in educational work, and 
later in straightening out errors unin- 
tentionally made by the agent. This in 
turn often led to friction with the as- 
sured, which was reflected in antagon- 
ism toward the casualty business as a 
whole. 


Big Agents Powerful Factor 


Opponents of the large general agency 
system assert that it vests too much 
power in the hands of the big general 
agent, who by virtue of his position 
would compel the acceptance by his 
company of lines against the better 
judgment of the head office underwrit- 
ers. This allegation is resented sharply 
by the company executives, who de- 
clare that any office worth while will do 
its own underwriting and will be strong 
enough to handle its representatives, 
whether they be local or general agents. 
They point out that any company ac- 
cepting any considerable volume of 
business against the sober judgment of 
its skilled underwriters, sooner or later 
pays the penalty, and the penalty is 
either reinsurance or a receivership. 


Would Cultivate Small Towns 


The chief objection to the further 
granting of large general agencies is 
that it does not conduce to the proper 
cultivation of small town business. The 
general agent, forced to pay development 
expenses out of his own earnings, very 
naturally centers his activities upon the 
large centers, where a volume of. busi- 
ness is to be had at a minimum cost, and 
pays scant attention if indeed he both- 
ers at all with the outlying fields; the 
result being that his company gets very 
little of the desirable small town risks. 
While there may not be many industrial 
plants upon which compensation and 
large liability lines can be secured, the 
small town offers an inviting field for 
procuring accident and health, burglary, 
automobile and other specialty lines 
which the average casualty office writes, 
and the business from such centers is 
held in high esteem by company execu- 
tives; hence the growing practice of cur- 
tailing general agency territories as fast 
as old time contracts expire, or as gen- 
eral agents can be induced to give them 
up. 

Better Off in Small Field 


This latter happening is not so diffi- 
cult to bring about as it may appear, 
for a close study of conditions by the 
general agent has made him appreciate 
that in these days of excessive costs and 
the hardest kind of competition he will 
be better off financially to accept a small 
field and center his energies thereupon, 
than he could possibly be for a long 
time, if he were to attempt to spread 
out through a large area, The matter 
of sentiment enters into the transaction 
to a degree, but this is very apt to be 
waived by the general agent when he 
realizes that his pride is costing him a 
goodly annual sum. 


Arguments for Branch Office 


Partisans of the branch office system 
allege that through the maintenance of 
such connections they have a more direct 
and positive control of their business: 
that the company and not the general 
agent gets the benefit of the advertising 
and that a salaried representative is 
forced to follow home office rules of un- 
derwriting instead of attempting to en- 
force his own opinions. It is further 
claimed that through the establishment 
of many branch offices the field can be 
worked more thoroughly and that men 
failing to produce what is expected of 
them can be easily transferred to another 
center or let out altogether. 

Advocates of both plans are very posi- 
tive in their opinions and profess entire 
satisfaction with results had thereunder. 
They are agreed, however, that gener- 
ally speaking the cost of business get- 
ting is excessive and would- welcome a 
practical means _ for its reduction. 
Though in accord with this broad propo- 
sition, their views as to how this may 
be brought about differ as widely as the 
two poles and neither side seems will- 
ing to concede anything to the other: 
hence the apparent helplessness of the 
Bureau management in the matter and 
the growing conviction that nothing pos- 
itive is likely to be accomplished for a 
considerable period: 














NEWS OF COMPANIES 











Pa. Manuf, Assn. Cas,—Assets, $4,151,771; 
reserve for unearned premiums, $486,112; 
reserve for claims, $54,081; reserve for 
liability and workmen’s compensation 
claims, $1,711,646; capital, $250,000; sur- 





plus (including catastrophe surplus, 
$300,000), $1,528,426. 
Business for 1921: Premiums Losses 
RAGMIUEY. S06. cskwece $ 399,185 $ 88,947 
Workmen’s comp, 2,603,300 895,548 
Auto & T. damage.. 100,663 34,788 
Auto collision ...... 154,463 42,022 
SORES Soha sine B08 $3,257,561 $1,061,306 
« * * 


Union Ins, Co. of Ind.—Assets, $458,867; 
reserve for unearned premiums, $97,150; 
reserve for claims, $62,588; capital, $200,- 
000; surplus, $68,260. 





Business for 1921: Premiums Losses 
RURRIMNIE. os5 wis Keiscep ek $ 82,011 $28,576 
a ge ae ae 76,746 22,444 
Auto & T. P. damage... 9,885 5,841 
TIMMIB: cs cw xeeaeok es $168,642 $56,861 

* * * 
Southern Casualty.—Assets, $813,211; 


reserve for unearned premiums, $145,775; 
reserve for claims, $38,340; reserve for 
liability and workmen’s compensation 
claims, $139,970; 





capital, $250,000; sur- 

plus, $442,604. 
Business for 1921: Premiums Losses 
Auto tapility .....65.: $113,503 $ 42,960 
Other Mability -......... 83,448 69,149 
Workmen’s comp, ..... 358,097 202,185 
Prop, damage & coll. .. 94,078 62,416 
Workmen's coll. ....... 30,937 15,709 
Auto fire & theft...... 87,741 90,247 
OIE soni ws ends che $767,803 $482,667 


* 7 7 
New Amsterdam Casualty—dAssets, $8,- 
reserve for unearned premiums, 
reserve for claims, $873,839; 
reserve for liability and workmen’s com- 
pensation claims, $1,911,326; capital, $1,- 
250,000; surplus, $450,000. 








Fusiness for 1921: Premiums Losses 
Be | ee ee $ 188,898 $ 93,058 
NE ais <nstese sae ecb we 65,194 43,236 
ET OU) ae ae 1,719,918 886,154 
Workmen's comp.... 1,527,011 877,954 
RONIGE SS Wi 00:5 Bias ersvere 602,551 204,579 
BIBI isc sds ee ee 1,060,241 299,831 
PIBGe WIARA. 6 since cs 642,687 284,330 
Burglary & theft... 389,232 313,427 
Auto & T. P. damage 537,148 371,834 

it a pee ergs)" $6,732,880 $3,374,405 

* * * 
Employers’ Mut. Liab., Wis.—Assets, 


$1,720,185; reserve for unearned premi- 
ums; $308,634; reserve for liability and 
workmen’s compensation claims, $663,751; 
surplus, $691,741. 


3usiness for 1921: Premiums Losses 
Workmen’s comp. ....$1,647,886 $891,088 
- a - 
Liberty Mutual, 0.—Assets, $106,333; 


reserve for unearned premiums, $70,212; 
reserve for claims, $10,966; reserve for 


BLAND ENDS WESTERN TOUR 


Addresses Gatherings of United States 
Fidelity & Guaranty Agents at 
Denver and Salt Lake 


DENVER, COLO. March 14.— 
“The return of prosperity must be slow 
and steady, not all at once, and it will 
necessitate hard work on the part of 
everyone and patience on the part of 
the banks.” This was the emphatic 
statement of John R. Bland, president 
of the United States Fidelity & Guar- 
anty, who visited Denver last week on 
a tour of western cities. Traveling 
with him are his son, R. Howard Bland, 
vice-president of the company, and J. 
Frank Supplee. Denver 
city visited on the tour. 

More than 100 representatives of the 
U. S. F. & G. from the principal cities 
of Colorado, Wyoming and New 
Mexico attended a dinner here and 
heard addresses by Mr. Bland and 
agents in charge of the three states. 

President Bland was also the principal 
speaker at a similar gathering at Salt 
Lake City, declaring that corporate 
suretyship was one of the greatest bless- 
ings of the 20th century. About 120 of 
the company’s local agents were in at- 
tendance. Mr. Bland said that any com- 





was the last 
| 





liability and workmen’s compensation 
claims, $3,939; surplus, $19,527. 
Business for 1921: Premiums Losses 





pS ere eee $14,715 $ 9,727 
PROMI oc s-ciaicewadiacpices weitere 2,094 
Amt, POF BCC. .ccciccce rer 
PIAGO WIGNS 6. ces 3,266 226 
PMN Vet oe pa eernn cee 150,764 59,392 
AIL GAGS: 516 6: ocararemva mateo $169,283 $71,438 
* * * 
Utiea Mutual — Assets, $2,034,747; re- 


serve for unearned premiums, $320,699; 
reserve for claims, $6,995; reserve for lia- 
bility and workmen’s compensation, $1,- 
045,159; surplus, $568,029. 

Business for 1921: 





Premiums Losses 

RGR. 5.5 ecco howe ee $ 103,261 $ 27,237 
Workmen's comp. .... 1,266,966 772,781 
Auto & t. p. damage.. 24.603 11,804 
ERNE 4.6 0 6% cee 16,705 5,596 
WOCRED 8 esac aes $1,411,535 $817,418 

2 * * 
National Relief Assurance — Assets, 


$173,243; reserve for unearned premiums, 
$9,880; reserve for claims ana@ workmen's 


compensation, $15,004; capital, $100,000; 

surplus, $43,067. 

Business for 1921: Premiums Losses 

Accident & Health..... $381,291 $146,072 
* ~ ~ 


Employers Mutual, N. Y.—Assets, $1,- 
458,858; reserve for unearned premiums, 
$24,580; reserve for claims, $1,150; reserve 
for liability and workmen’s compensa- 
tion, $972,194; surplus, $392,159. 
3usiness for 1921: Premiums Losses 








TARDUIEY nck o 05:0 Serer cee $115,825 $ 25,327 

Workmen’s comp. ..... 792,723 492,458 

Auto & t. p, damage... 7,082 1,267 

Amto COlision. . ..4...0<% 4,756 817 

ODBED: 6s areseieni oes $920,386 $529,869 
7” x ~ 


Northwestern Casualty & Surety, Mil- 
waukee—The financial statement of the 
company as of Jan. 17, being the date of 
the examination by the Wisconsin de- 
partment, shows assets $875,128; capital 
$506,258; net surplus $353,799. There are 
deferred payments on stock subscriptions 
amounting to $253,444, which are now be- 
ing collected and will be added to the 
company’s funds. 

7 





* * 


Liability — Assets, 
premium reserve, $2,311,969; 


American Mutual 
$11,711,107; 





claim reserves, $6,370,482; net surplus, 
$2,234,883. 

Business for 1921: 

Premiums Losses 

Auto- lability. ......4<: $ 720,039 $ 195,072 
Other lia. than auto. 540,214 93,483 
Ee Otay see ete 6,999,685 3,196,691 
Auto prop. dam..... 361,969 128,270 
Other prop. dam.... 6,178 2,267 

Dead Ses de ee $8,628,084 $4,432,275 


pany that settles claims technically will 
arive away more business than an army 
ot good agents can procure, Mr. Bland 
was followed by his son, R. Howard 
Bland. Col. Supplee acted as toastmaster. 
Other speakers there were Manager Leon- 
ard, Assistant Manager Bjorklund, Carl 
A. Badger, local counsel; Governor 
Charles R. Mabey, J. T. Pence, Boise, 
Idaho; W. W. Ray and City Treasurer 
R. N. Young. 


Aetna Life Changes 


F. M. Garrett, formerly superintendent 
of the bond department at the New 
Orleans branch office, Aetna Casualty & 
Surety, is now superintendent of the 
bond department at the Lansing branch 
office. J. E. Lewis, special agent, who 
has been acting superintendent of the 
bond department of the Lansing office, 
has returned to the Indianapolis office. 

William F. Hochfeldt, special agent, 
Aetna Life, has been promoted to super- 
intendent of the accident and health de- 
partment of the Chicago branch office. 

F. E. Breisch, formerly claim adjuster 
at the Denver branch office, has been 
promoted to superintendent of the com- 
pensation and liability underwriting de- 
partment at that office. 

D. D. Scheib, special agent in the bond 
department of the Kansas City branch 
office, has been transferred to the Denver 
office, } 

W. H. Highleyman has been engaged 
as a special agent and assigned to the 
Kansas City branch. 





LITIGATION IS HALTED 





ABATEMENT BILL IS SIGNED 


Suit Against Casualty and Life Com. 
panies Transferred to Attorney- 
General 


JACKSON, MISS., March 15.—District 
Attorney Browning announced Tuesday 
night that when the suits against the 
life and casualty companies are called 
for hearing, he will enter a motion to 
withdraw. He questions the validity of 


the abatement act, but declares that sen. . 


timent favors the withdrawal of the suit. 


JACKSON, MISS., Mar. 14—Gov- 
ernor Russell has signed the Stone 
abatement bill and the measure is now 
a law. Under its terms the prosecution 
of the suits filed by District Attorney 
Browning against the life, casualty, in- 
demnity and miscellaneous companies 
will be transferred from Mr. Browning 
to Attorney-General Robertson and in 
the future no such suits can be filed by 
district attorneys. It is generally 
thought that when the case comes up 
for hearing the attorney-general will 
nolle pros the suits, though he has 
given no utterance on this subject. 

There is considerable speculation in 
Jackson as to what will happen when 
these suits are called for hearing. Chan- 
cery court in Covington county, before 
which tribunal the suits will be tried, 
will convene during the present week. 
It has been intimated that District At- 
torney Browning may contest the legal- 
ity of the bill just passed in the courts, 
when the cases are called, or, in other 
words, may insist upon prosecuting his 
suits. 

Attorney-General Frank Robertson has 
been very reticent about discussing the 
matter. He is thought to be opposed to 
the suits, however, and it is known that 
he feels very kindly towards several 
large eastern life companies who are 
among the defendants in the suit. It 
was Mr. Robertson who sold two large 
issues of Mississippi bonds to the life 
companies, the latest instance having 
been in 1921, when the New York Life, 
the Prudential and the Metropolitan took 
two million state bonds offered to them 
by Mr. Robertson, who went east solely 
to dispose of these securities. 


EMPLOYERS IS STANDING PAT 


Officials Insist There Is No Valid Rea- 
son for Raising Property 
Damage Rates 


BOSTON, MASS., March 14— 
United States Manager Samuel Apple- 
ton of the Employers Liability feels no 
explanation is necessary of his com- 
pany’s action in refusing to put into 
effect the 15 percent increase in auto- 
mobile property damage rates as or- 
dered by the National Bureau of Casualty 
& Surety Underwriters, inasmuch as on 
January 10 he wrote the bureau he 
would not agree to any increase in that 
class and this decision was further em- 
phasized by another letter soon after. 

Superintendent Harry F. Morse of 
New England department says, “Per- 
haps the board thought we were fool- 
ing when we told them way back in 
January we would not agree to the in- 
crease. It is the most foolish thing 
that the bureau could have done, to 
increase property damage rates when 
the prices of cars are falling. How 
can we go around and ask for $2 or $3 
more under the conditions. There 1s 
every reason why such an_ increase 
should not be made at this time. We 
have no ulterior motive in the matter 
but the point is our experience does not 
warrant such an increase and we told 
the board very early that we would not 
accept such an increase. But the Board 
went ahead and announced the increase 
just the same. There are a hundred 


reasons why there should be no in- 
crease in the property damage rate but 
we don’t feel that we are called upon 
to make any explanation.” 
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ACCIDENT AND HEALTH 











HEALTH CLAIMS NUMEROUS 


Influenza and Grippe Are Now Raging 
in Different Sections of 


the Country 
Companies writing health insurance 
have been swamped during the last 
month with claims due to grip, in- 
fluenza and pneumonia. There are 
about as many claims as there were 


during the great epidemic of 1918. The 
disease, however, is not nearly so vio- 
jlent and the afflicted ones get over it 
in a few days. There is a tendency 
for people catching colds to stay at 
home and take care of themselves. In 
former times, they would go to work 
and think nothing of the malady. The 
claims come largely from monthly pay- 
ment policyholders. In some of the 
mining districts, the claims are particu- 
larly numerous. 

The Business Men’s Assurance of 
Kansas City, shows a large number of 
health claims in February. During the 
eight weeks ending Feb. 25 the average 
was 498 a week, while the average for 
the entire year 1921 was less than 250. 
President W. T. Grant says that the 
period of disability is not long, and 
therefore, the actual amount paid out is 
not as heavy as would be expected. The 


increase in new business is about 30 
percent. The life business is $581,000 


for the first two months as compared 
with $444,000 for the similar period of 
last year. 


Many Small Health Claims 


MILWAUKEE, WIS., Mar. 14.—Health 
insurance companies of Milwaukee re- 
port an unusually large number of small 
claims during the past winter. The win- 
ter has not been very severe and agents 
are at loss to account for the surprising 
number of health claims. J. J. Tague, 
president of the Supreme Casualty, lays 
the blame on the unemployment problem. 
“We have had numerous claims all 
through the winter,’ said Mr. Tague, 
“and we find that on account of the lack 
of unemployment, the disability terms 
are unusually long. A large number of 
policyholders put in claims for slight 
colds, remaining home for an absurd 
length of time on this account. Policy- 
holders who are steady workers seldom 
bother and do not stay home. It is the 
unemployed policyholder whose disability 
record is the longest.” 

A very small number of ‘‘flu’’ and pneu- 
monia claims have shown up, according 
to local health insurance agents. A few 
slight colds developed into pneumonia 
because of neglect. Sufferers from the 
grip and victims of heavy colds head the 
list of claims, 


Massachusetts Accident Convention 


BOSTON, MASS., March 14—A hundred 
or so agents of the Massacco Agents 
Club, comprising the field men of the 
Massachusetts Accident, held their an- 
nual convention here last week, coming 
from all parts of the country. Mayor 
Curley and Deputy Insurance Commis- 
sioners Linnell and Richardson welcomed 
the guests and the problems of the busi- 
ness were discussed at sessions with 
President G. Leonard McNeill. Mies I. M. 
Hathaway, secretary, who recently com- 
pleted a quarter century service with the 
company, was presented a pendant, and 
John L. King of Gardner, whose service 
dates back to 1885, was given a scarf pin. 
A locket and chain was presented to 
mark the arrival of Miss Phyllis Mar- 
garet McNeill on Monday of the previous 
week, daughter of Walter L. McNeill of 
the agency department. A large number 
of “convention applications’ were re- 
ceived in observance of the annual meet- 
ing. 


New Bills Pass in Virginia 

Two bills affecting sick benefit policies 
were passed by the general assembly of 
Virginia before that body adjourned last 
Saturday. One requires standard can- 
cellation clauses in all policies. The 
other makes it a misdemeanor for an 
agent, physician or others to make a 
false statement in applications or in con- 
nection with any claim. 





TO RETIRE FROM LIFE FIELD 


Union Life & Accident Reinsures That 
Part of Its Business With 
State Life of Iowa 


LINCOLN, NEB., March 14.—The 
Union Life & Accident of Lincoln has 
disposed oi its life business, and will 
hereafter confine itself to accident risks 
only. It has entered into a reinsur- 
ance contract with the State Life of Des 
Moines, and as soon as the Nebraska 
and Iowa departments complete their 
examinations of the two companies and 
formal legal approval is given, the 
transfer will be made. 

The company was organized in 1919 
by J. W. Walt, president of the Union 
Fire and Union Automobile, with $150,- 
000 capital. The new company had 
not got more than well started until it 
ran into the financial depression that 
hit Nebraska along with the fall in 
farm product prices. President C. E. 
Haynie died very suddenly a few weeks 
ago and the general executive officers 
made up their minds that this threw too 
much of a burden upon them. They 
therefore looked about for a way to 
shift part of it. 

Vice President Walt says that the 
arrangement with the State Life con- 
templates the entrance of that com- 
pany into those states where the Union 
has been licensed, and that the business 
organization of the Union in those 
states will be kept intact for the use of 
the pu-chaser. Nebraska will be made 
a branch with R. R. Lounsbury, secre- 
tary of the Union company, as man- 
ager, and Mr. Walt giving supervisory 
attention. 

The State Life started in 1919 and 
now has admitted assets of $1,853,000, 
and insurance in force of $17,570,599, 
with reserves of $997,859. A. C. Tuck- 
er is president, William Koch, field 
manager and vice-president, R. F. Lee, 
agency director and vice-president, and 
Harry W. Hill, secretary. 

The last annual statement of the 
Union Life & Accident showed ad- 
mitted assets of $453,024; policy re- 
serves of $44,378; insurance in force 
$6,314.000, and capital and surplus of 
$175,000. . 


Employers Indemnity New Policies 


The accident and health department of 
the Employers Indemnity of Kansas City 
is working on two new policies, which 
are expected to be issued soon. One is a 
low cost policy, selling for probably $30, 
without occupational classification. To 
meet the usual difficulties encountered 
with this form of policy, it will provide 
weekly indemnity for ordinary accidents 


of only $10; for automobile accidents, 
$15: for accidents usually involving 
double liability, such as elevator and 


burning buildings, $20, and for travel 
accidents, $25. 

The other, which is expected to sell 
for $75, will be the company’s present 
full coverage policy. plus’ standard 
elauses such as full double indemnity, 
full surgical benefits, and partial sick- 
ness. The addition of these new forms 
policies will give the Employers four 
contract forms at different prices which 
are expected to be sufficient to cover men 
in almost any position. 


Hamilton Extends Field 


Irving D. Hamilton, manager of the In- 
surance Service Bureau, operating an in- 
svection service for accident and health 
companies at Indianapolis, has extended 
his service to in@lude life companies and 
has also widened the field in which his 
bureau will operate to take in the six 
states of Kentucky, Tennessee, Ohio, Mich- 
igan, Indiana and Illinois. 





Harrold Addresses Claim Men 


Edgar Harrold, assistant claim repre- 
sentative of the Chicago office of the 
Pacific Mutual Life, spoke before the Chi- 
cago Claim Association at its monthly 
meeting last week. Mr. Harrold took as 
the basis of his talk a recent decision in 


the supreme court case of the State of 
Arkansas vs. Burke Construction Com- 
pany. This decision, handed down by 
Chief Justice Taft, is of vital importance 
to all claim men, as it overrules previous 
decisions of the supreme court and grants 
the removal of a suit from state courts 
to federal courts as within the constitu- 
tional rights of all. Mr. Harrold traced 
the development in similar cases and 
spoke of the importance to all claim men. 


Oklahoma Wants Policies Filed 


OKLAHOMA CITY, OKLA., March 14.— 
Commissioner Hardin is requesting all 
companies writing health and accident 
insurance to submit to the department 
copies of their policies. It is the pur- 
pose of the department, before issuing 
renewal license, to examine the policies 
carefully and to eliminate confusing re- 
strictions, or reservations that may ren- 
der the policies inoperative in some in- 
stances. In some cases policyholders 
have complained to the department of in- 
ability to collect claims, when on investi- 
gation it was found the policy restricted 
the particular kind of accident or sick- 
ness, 


General Accident Appointments 


PHILADELPH‘tA, PA., March 14.—The 
industrial department of the General Ac- 
cident announces the appointment of G. L. 
King, now connected with another agency 
in Kansas City, Mo., as district manager 
there, effective June 1. Joseph E. Saylor, 
formerly special agent for the Queen, has 
been made district manager at St. Louis 
and J. E. Seliers, formerly with a local 
agency at Dallas, Tex., has been made 
district manager in that city. 


Davidson with Pan-American 


R. O. Davidson, who was chief under- 
writer in the accident and health depart- 
ment of the Equitable Life of New York, 
has gone with the Pan-American Life to 
take charge of its accident and health de- 
partment. He started as a solicitor 


in 
San Francisco, specializing on accident 
and health for the Pacific Mutual. Then 


the Royal Indemnity secured his services. 
He was manager of accident and health 
underwriting, first in Chicago and later 
in New York. 


Claims Running Heavy 


OMAHA, NEB., March 14—The Mutual 
Benefit, Health & Accident of Omaha re- 
ports $805,274 paid in health and accident 
claims in 1921. This is heavy and claims 
are still running heavy, expecially from 
the west, where influenza is prevalent. 


Accident Notes 


Ross F. Moore has been appointed as- 
sistant claim representative of the Pacific 
Mutual Life to assist General Claim Rep- 
resentative Robert R. Harrold in Chicago. 
Mr. Moore formerly practiced law at Terre 
Haute, Ind. 

The Time of Milwaukee will be rep- 
resented in the minor league of the Mil- 
waukee Amateur Baseball Association dur- 
ing the 1922 season by a baseball team 
composed of some of the best amateur 
players in the city. 


COMPANIES SEEK TO 
TRACE STOLEN FUNDS 


(CONTINUED FROM PAGE 37) 
feasible plan for distributing the great 
expense likely to be created thereby 
having been evolved. 

Owe Duty to Public 

Surety underwriters, or a number of 
them at least, do appreciate that they 
cwe a duty to the public to prevent crime 
as well as to pay losses resulting there- 
from, and over a year ago, at a joint 
conference in this city between represen- 
tatives of the New York Stock Exchange 
and insurance company executives, 
agreed upon a method for better pro- 
tection of securities entrusted to mes- 
sengers for delivery. This plan was sub- 
sequently extended to other cities and 
is now in general operation. Its enforce- 
ment has very substantially reduced the 
number and seriousness of losses suf- 
fered through the robbery of or by 
trusted messengers. 

Perhaps a closer cooperation might be 
had between the underwriters and the 
bankers as to the recovery of stolen se- 
curities and if the latter have any prac- 
tical suggestions to offer along that line 
the insurance men would be glad to con- 
sider them. As the constant tracing of 
crooks is an expensive process, however, 
a special charge should be imposed for 
the service or its average cost be in- 


NEW BUREAU IN FIELD 
FOR H. AND A. INSPECTIONS 
Three Hartford Companies First Mem- 


bers of New Organization Backed 
by Library Bureau 





_ NEW YORK, March 14.— With an 
initial membership of three companies, 
the Aetna Life, Connecticut General and 
[ravelers, a new accident and health in- 
spection bureau has been launched at 
Hartford, its immediate direction being 
in charge of the Library Bureau. That 
organization also operates the Medical In- 
tormation Bureau, which recently took 
over the life company inspection work for 
the entire country as a result of the de- 
cision of American Life Convention com- 
panies to affiliate with it. 

Six months ago the question was raised 
in the Bureau of Personal Accident & 
Health Underwriters as to the advisability 
of the companies conducting their own 
iuspection and exchange service, but the 
idea failed to meet general support. The 
three Hartford companies named, how- 
ever, favored the scheme and, withdrawing 
from the Hooper-Holmes Bureau, de- 
cided to launch a new organization. Other 
offices have been invited to join the ven- 
ture, but so far as can be learned none 
have as yet definitely aligned themselves 
with it. 

Hooper-Holmes New Plan 


°° 
wi 


For about years the Hooper-Holces 
Bureau of this city has been conducting a 
service for the accident and health insur- 
ance companies of the country, 94 organ- 
izations now being enrolled as members. 
In January last the Hooper-Holmes Bu- 
reau drew up a new agreement for its 
company members, in which provision was 
made for the appointment of a special 
committee of seven which would cooperate 
with the bureau management in the con- 
duct of the business, or that phase of it 
that related to the accident and health 
lines. The initial committee, consisting 
of C. H. Holland, president Royal In- 
cemnity; D. G. Luckett, secretary and 
general manager United States Casualty, 
and W. Bruce Mann, supervisor of agen- 
cies Ocean Accident & Guarantee, selected 
as members of the advisory committee the 
following named companies: Bankers Ac- 
cident, Commercial Travelers Mutual Ac- 
cident, Continental. Casualty, Maryland 
Casualty, Metropolitan Life, Pacific Mu- 
tual Life, and Preferred Accident. 

The Hooper-Holmes Bureau has ex- 
pressed its entire willingness to carry out 
fully and freely any changes that might 
be suggested in the present method of 
operating that will make the service of 
greater value to the companies. The ma- 
jority of the bureau have signed the new 
agreement. 


Court Action on Auto Liability 


Another step in the final liquidation of 
the Automobile Liability of Milwaukee 
was taken when Commissioner Whitman, 
Wisconsin, applied in circuit court for an 
order requiring the company to show 
cause why it should not turn over its as- 
sets to him. It is alleged that the com- 
pany is insolvent, and that its transaction 
of business is hazardous to policyholders. 
Officers of the company stated that the 
court action is a legal course which the 
commissioner is taking to take over the 
business officially and conduct the final 
liquidation. Several weeks ago the com- 
pany announced that it was suspending 
business and would liquidate. Business 
has been rewritten in stock companies 
and the company is closing up its affairs 
under the direction of the Wisconsin de- 
partment. 


Will Soon Write Plate Glass 


The London Guarantee & Accident will 
soon have its machinery in shape to 
write plate glass insurance. It has had 
its charter amended and is now mak- 
ing up proper arrangements in the sev- 
eral states in which it is admitted. It 








cluded in the bank bond rate. 


will operate through its regular local 
, agents. 








40 CASUALTY 


THE NATIONAL UNDERWRITER 


March 16, 1999 




















AMONG SURETY MEN 














SHOULD GET AN APPLICATION | 


Surety Companies Run a Risk When 
They Do not Get Information 
About an Employee 


Under the bankers’ blanket bond, 
the assured is not compelled to give 
notice to the surety company when he 
takes on new help or shifts a man from 
ene position to another. Under the old 
fidelity bond the surety company re- 
quired an application to be taken and 
an investigation was made of the appli- 
cant. Some companies still aim to 
make a certain amount of investigation 
even under the bankers bond requesting 
the bank to get an application and send 
it to the surety office. Because appli- 
cations are not taken some surety com- 
panies have had to pay numerous losses. 

Just a few days ago a Chicago bank 
in the outskirts hired a man. The 
bank carried a bankers’ blanket bond. 
The surety company was not notified 
of the employment of the new man. 
Within a week’s time the new employee 
had gotten away with something like 
$5,600. When the surety company was 
notified and it was endeavoring to ap- 
prehend the guilty employee, an inves- 
tigation showed that in the three pre- 
vious positions which this man held he 
had been found guilty of similar tran- 
sactions. A little investigation would 
have shown anyone that this man 
should not have been employed. An 
application and the investigation that 
goes with it often reveal an unsatis- 
factory situation. 


Surety War on Coast 


SAN FRANCISCO, CAL., March 





Guaranty from the Surety Underwriters 
Association of Northern California, that 
body met and decided that something must 
be done if renewal business was to be kept 
on the books. The general tenor of the 
discussions was that “rules governing 
rates of payment of commissions” are to 
be forgotten and ignored. The commis- 
sion rules, in other words, “don’t mean 
anything,’ just at present and probably 
won’t mean much until these two com- 
panies return to the fold. 

The members, however, adopted a reso- 
lution to the effect that they were very 
sorry that the U. S. F. & G. and the Na- 
tional Surety left their hearthstone and 
that welcome was on the mat at all times 
for them. 

Ben Cator resigned as vice-president of 
the association and E. C. Smith, surety 
manager of the Royal, has the title now. 

There is no question but that a merry 
battle for business in the surety line is 
going on. Brokers and agents are re- 
ceiving numerous invitations as to where 
to place their business. 


Must Comply With the Law 


OKLAHOMA CITY, CKLA., March 14.— 
If the American Guaranty of Columbus, 
Ohio, wants to sell insurance in Okla- 
homa against the alteration of bank 
checks in connection with the sale of 
“super-safety bank checks” by the Bank- 
ers’ Supply Company of Chicago, it will 
have to be licensed in the regular man- 
ner, according to an opinion from the 
attorney general to the insurance com- 
missioner. A ruling was requested of 
the insurance department by Eugene P. 
Gum, secretary of the Oklahoma Bank- 
ers Association. 


Conference on Fidelity Business 
NEW YORK, March 15—A conference 
of surety company representatives, with 
R. H. Towner of the Towner Rating Bu- 
reau, was held in New York last week. 
Those in attendance exchanged ex- 











quite likely that as a result of the 
conference there will be a readjustment 
of rates for certain fidelity risks. Surety 
company executives have also expressed 
the hope that the conference might ulti- 
mately lead to some uniformity in the 
fidelity bond forms used by the various 
companies. The great variety of forms 
now in use has brought about keen com- 
petition, resulting in some friction. 





Provide for Bonds in Virginia 


RICHMOND, VA., Mareh 14—Contrac- 
tors who are required by public officials, 
boards, commissions and the like to file 
certified checks with bids may file bonds 
in lieu thereof under the terms of a bill 
passed by the general assembly of Vir- 
ginia and signed by Governor Trinkle. 


New Ruling on Bank Bonds 


The Indiana insurance department has 
heretofore required that the bonds of both 
officers and employes of trust companies 
be filed on the statutory form, which 
takes the 40-cent rate, but a recent ruling 
now requires, in the case of a trust com- 
pany that only the bonds of the president, 
secretary and treasurer (and vice-presi- 
dent if active) be issued on the statutory 
form and filed with the department. This 
form carries a statutory liability for the 





honest and faithful performance of duties 
in addition to the embezzlement feature 
and, therefore, takes the somewhat higher 
rate of $4 per thousand per annum. There 
has been no change as to the requirement 
for state banks. Such institutions ape 
required to file the statutory form of bond 
covering president, vice-president and 
cashier, also taking the $4 rate, 


Harper With the Hartford 


J. S. Harper of the National Surety 
office in Chicago has joined hands with 
Chester Strail of Strail & Strening, who 
had charge of the court department of 
the Hartford Accident in Chicago. My. 
Strening recently resigned from the firm 
to go with the Aetna Casualty. The firm 
will be Known as Strail & Harper, Mr. 
Harper was formerly connected with the 
“Law Bulletin” and has specialized on 
probate court work. 


Chicago Surety Meeting 


The regular monthly meeting of the 
Surety Underwriters Association of Chi- 
cago was held on Tuesday with Pregi- 
dent Thomas W. Thompson of the Hart- 
ford in charge. An interesting talk 
was given by Harve G. Badgerow of 
the Rockwood-Badgerow Company. Mr, 
Badgerow discussed conditions in Illj- 
nois. 














l WORKMEN'S COMPENSATION | 
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LABOR BACKING STATE FUND 


President Gompers Fails to Appear, 
However, at Massachusetts Hear- 
ing, as Advertised 


BOSTON, MASS., March 14.—Presi- 
dent Gompers of the American Federa- 
tion of Labor was widely advertised as 
one of the supporters of a bill for a 
state fund for workmen’s compensation 
before the joint judiciary committee of 





branch, Charles J. Hodgdon, con- 
tributed the usual argument which has 
been put up for several years past, in 
support of the organized labor bill for 
a state fund. 

Mr. Hodgdon would have the state 
fund handled by the present Industrial 
Accident Board, and thus, he claimed, 
it would cost the state nothing and there 
would be no additional expense. He 
stated the bill was not for a compulsory 
state fund, as he had been advised that 
would be unconstitutional, but it merely 








14— | periences on fidelity. risks. There | the Massachusetts legislature, but did| provided that if any employer took out 
Following the resignation of the National | was a discussion of the results shown | not appear. Instead the legislative | workmen’s compensation coverage it 
Surety and the United States Fidelity &| by the combined experience. It is| counsel of the Massachusetts state! would have to be in the state fund. No 
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Guarantee and Accident 
Company, Limited 


Head Office U. S. Branch 
134 S. La Salle Street 
Chicagy, III. 
F. W. LAWSON, General Manager 


The compa ay of “‘super service” is not a name that has 
been “applied” to the London Guarantee & Accident. 
It is a name well earned in more than fifty years of 
close cooperation with its agents. 





Incorporated 1860 


_ UNITED 
COMPANY 


Home Office 
430 Walnut Street 
Philadelphia, Pa. 


»F . W. LAWSON, President 


Over sixty years of public service faithfully performed 
have established the United Firemen’s as an institution 
of utmost dependability. An old reliable company 
writing Fire, Tornado and Automobile Insurance. 
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Plate Glass Breakage In Store Fronts Through Defective In- 
stallation Can Be Minimized If The Architects Will Insert The 


Following Sentence In Their Glazing Specifications 


Glazing Specification 


All Metal Sash, Corner Bars, Division Bars and Self-Adjusting 
Setting Blocks Used in Store Fronts must be approved by the 
Underwriters’ Laboratories. 


The above glazing specification would insure a degree of safety 
for plate glass in store fronts which would save millions of dollars 
annually to the plate glass insurance companies and to the 
merchantsas well whose show windows are put out of commission 
through the breakage of plate glass due to defective installation. 


In combination with Imperishable Key-set Store Front Con- 
struction, Self-adjusting Setting Blocks have become one of the 
most important factors known in the conservation of plate glass 
in show windows. 


All Zouri Key-set Sash, Corner, Division Bars and Self-adjust- 
ing Setting Blocks have been approved by the Underwriters’ 
Laboratories. 


Make Safe Defective Installations 


Write for the name of the Zouri Distributor in your vicinity. 











Factory and General Office 
1620 East End Ave., CHICAGO HEIGHTS, ILLINOIS 
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When Insured in Georgia Easualty Company 
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Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 


E. P. AMERINE, Secretary 








N. BLACKSTOCK, President 





Juternational Jndemnit 


LOS ANGELES, CALIFORNIA 


FIRE, THEFT, LIABILITY, 


EMIL JOHNSON, Secretary 
Incorporated Under Laws of California 


AUTOMOBILE INSURANCE 


PROPERTY DAMAGE 
Assets Over One and One-Half Million Dollars 
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Chas. L. Nicholson, President 


REDFIELD, SOUTH DAKOTA 
WE ISSUE 


BONDS ” 


DEPOSITORY, FIDELITY 
WAREHOUSE 


THE INTER-STATE SURETY COMPANY 


PLATE GLASS and BANK BURGLARY INSURANCE 


Harry R. Wood, Secretary 
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FIRE AND LIFE 


GENERAL ACCIDENT 


ASSURANCE CORPORATION, LTD. 








Accident—Health—Burglary—Liability—Auto- 
mobile—Teams—Elevator—Workmen’s 
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FREDERICK RICHARDSON, 
General Building 4th & 
PHILADELPHIA 


United States Manager 


Walnut Streets 








Income Insurance Specialists 





Address H. A. LUTHER, 2nd 


Opportunities for Salesmen in Forty-Seven States 


North American Accident Insurance Co. 


209 South LaSalle Street, CHICAGO 


Vice-President 
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private companies would be allowed to 
do business. Mr. Hodgdon made the 
statement that $20,000,000 was paid in- 
jured workers in Massachusetts in 1920 
by insurance companies and $3,000,000 
more went to agents for commissions. 
Under his state fund scheme he claimed 
the employers would have all of the 
$3,000,000 and much of that amount 
would go to the injured workers. 

Frank F. Dresser of the Associated In- 


dustries presented and supported a bill 
for self insurers in workmen’s compen- 


sation. This also was opposed by the 
labor counsel. 
The insurance companies were not 


represented in the opposition to the vari- 
ous state fund bills, the entire opposition 
being in the appearance of Albert R. 
White of the Manufacturers Association. 
He said the whole situation might be 
summed up in a story from his home 
town, where a stove manufacturer ad- 
vertised: “Buy a range and save 
half the coal.” <A prospective purchaser 
came in and said he would “take two 
stoves and thus save all the coal.” 








New Ruling on Lumber Risks 


MADISON, WIS., March 14—“It is the 
value of board and lodging, not the cost 
thereof, which must be used in payroli 
audits under compensation insurance 
policies,” states the Industrial Commission 
in a memorandum on board and lodging in 
lumber camps. The commission reaches 
this conclusion because the same basis 
must be used in payroll audits as in the 
adjustment of claims under the compen- 
sation act and this law expressly provides 
that the indemnity payable to an injured 
employe shall be based upon his earnings. 
If, in whole or part, services are paid for 
in food and lodging, the value of such 
items must be determined. 

The Industrial Commission also an- 
nounces that it will ask the Compensation 
Insurance Board to call for reports from 
the payroll audits of all important lumber 
risks, to prevent discriminations in 
audits between lumber companies. The 
Wisconsin compensation insurance rate on 
logging and lumber classifications is 
based wholly on the Wisconsin experience, 
which gives insurance at a materially 
less cost than the national experience. 


Cooperate in Safety Work 


DETROIT, MICH., March 14.—‘Michi- 
gan workmen are giving hearty coopera- 
tion to the safety work which is being 
organized by their employers,” says Wm. 
E. Beach, safety manager of the General 
Casualty & Surety Co., Vinton building, 
Detroit. 

Mr. Beach has made an extended tour 
of the lower part of the state and he says 
that his inspections of the various plants 
made in connection with workmen’s com- 
pensation convinces him that the safety 
work is proving beneficial and is being 
reflected in the lower losses, including 
loss time accidents and preventable ac- 
cidents due to machine hazards. 

“The men are now showing a spirit of 
co-operation,” he said, “and are aiding in 
the organization of shop and plant safety 
units. I have noticed a reduction of ac- 
cidents in many districts due to the 
safety education which has been given to 
the men.” 





Sunstroke Ground for Compenscation 


TRENTON, N. J., March 14—Sunstroke 
has been declared valid ground for indus- 
trial compensation in New Jersey, after 
five separate trials extending over four 
years, in the case of Louise Kauffield of 
Philadelphia, against Pfund & Son, pack- 
ers. 

The court of errors and appeals has af- 
firmed the $3,000 award of the Workmen’s 
Compensation Board, approved by the 
lower courts. William Kauffield, a driver 
for the company, died of sunstroke attri- 
buted to exhaustion from carrying meats 
from a smokehouse earlier in the day. The 
employer argued sunstroke was an “act 
of Providence,” which the courts denied. 





New Texas Reciprocals 


AUSTIN, TEX., March 14—The Texas 
department has granted a license as a 
reciprocal to the Industrial Casualty Com- 
pany of Fort Worth, Ralph G. Stockman 
and Louis R. Lay being named as attor- 
ney-in-fact for service. 

This concern proposes to write employ- 
ers indemnity insurance under the Texas 
workmen’s compensation act and certifies 
that it has $10,000 in cash deposits. It 
also gives the names of 54 separate em- 
ployers who have subscribed and who 
have a total payroll of 2,099 employes. 





UNTERMYER MAKES CHARGES 


Says Stock and Mutual Men Are Re. 
sponsible for Lack of State 
Fund’s Growth 


NEW YORK, March 14.— Samuel 
Untermyer, chief counsel for the Lock. 
wood committee, is particularly bitter 
in charging the stock and mutual men 
with seeking to kill the state compensa- 
tion fund, declaring that it was because 
of the opposition of the private car- 
riers that the state fund held but a frac. 
tional part of the compensation busij- 
ness of New York. Those more familiar 
with underwriting conditions calmly 
point out that the failure of the state 
tund to compete more effectively with 
private companies was because of the 
superior service rendered policyholders 

y the latter. One of the most vigor- 
ous opponents of the Untermyer idea 
that a monopolistic state fund should 
be authorized is Mrs. R.’L. Whitney, 
the woman member of the State Indus- 
trial Commission, who avers that ‘a 
monopolistic fund “would do more 
harm than good, for no law works out 
best that is not fair to everyone. The 
exclusive state fund would do much 
toward breaking down that spirit of 
initiative which is so important in the 
country.” 


T:xas Bars Monthly Payments 


AUSTIN, TEX., March 14—It is held 
by the attorney general of Texas that an 
insurance association operating under the 
Texas employer’s liability act cannot pay 
workmen’s compensation in monthly 
amounts in advance in lieu of weekly pay- 
ments. The opinion, addressed to the 
Texas Industrial Accident Board, says 
that the compensation law contemplates 
and requires weekly payments and does 
not permit the substitution of a different 
system of paying, except as specifically 
provided in certain instances, and if a 
company continues to make monthly pay- 
ment its license or permit to do business 
in Texas is subject to revocation or for- 
feiture. 

From the opinion it would seem that the 
Texas Employers’ Insurance Association 
has been paying monthly compensation, 


Protest on Fitzgerald Bill 


OMAHA, NEB., March 14—The insur- 
ance committee of the Omaha Chamber of 
Commerce, with the indorsement of the 
executive committee, has passed and for- 
warded copies of a resolution condemning 
the Fitzgerald District of Columbia com- 
pensation bill, to the Nebraska senators 
and congressmen. The resolution protests 
the entrance into any form of insurance 
by the federal government. A copy of the 
resolution and the chamber’s endorsement 
was also sent to the insurance division of 
the National Chamber of Commerce. 


Harry A. Mackey, chairman of the 
Workmen’s Compensation Board of Penn- 
sylvania, and John S. Fisher, state bank- 
ing commissioner, are expected to be the 
chief contestants for the Republican 
gubernatorial] nomination in the primary 
election. 


Judgments in Jitney Case 


The supreme court of Texas has af- 
firmed the judgment of the court of civil 
appeals in the case of the Western In- 
demnity vs. Margaret Murray, from El 
Paso county. The suit was instituted by 
Margaret Murray against E. Martinez, 
jitney operator of El Paso, the Western 
Indemnity, several railroad companies and 
the Maryland Casualty, following the 
death of her husband. The two insurance 
companies were sureties for Martinez for 
$1,000 each. A settlement was effected 
with the Maryland Casualty, which paid 
$900. The trial court gave judgment 
against Martinez for $10,000 and against 
the Western Indemnity for $500, holding 
that the two surety companies were co- 
cureties. The court of civil appears re- 
formed the judgment by requiring the 
Western Indemnity to pay $1,000, the full 
amount of the bond, and this has now been 
affirmed by the supreme court. 


Reach Made Dallas Manager 


J. C. Reach, formerly executive special 
agent of the American Indemnity of Gal- 
veston, Tex., has been appointed mana- 
ger of the company’s Dallas, Tex., branch 
office. Mr. Reach will also exercise gen- 
eral supervision over the company’s 


north Texas business. 
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Philadelphia Underwriters Attribute 
Slight Decrease in Losses Mainly 
to That Cause 


PHILADELPHIA, PA., March 14. 
—Burglary insurance companies in the 
East are using more and more discre- 
tion in writing mercantile business, in 
the face of heavy losses resulting from 
the crime wave which was aggravated 
since the war and has not yet returned 
to normal, together with the general 
business depression and fall in prices 
which greatly increased the moral haz- 


ard. 

Police officials report that the crime 
situation here has improved slightly 
since the first of the year, due to the 
fact that a large number of the male- 
factors are now behind the bars with 
stiff sentences and the remainder are 
less bold as a result. Insurance men, 
however, are not impressed with any 
improvement in burglary conditions. 
Losses are less heavy now than they 
were a month or two ago, but H. E. 
Reeve, special agent for Stokes, Pack- 
ard, Haughton & Smith, attributes this 
to the increasing caution of the com- 
panies rather than to any decrease in 
burglaries. Mr. Reeve says this cau- 
tion will cut losses still further as time 
goes on. 

Mercantile open stocks are increas- 
ingly hard to place. The greatest moral 
hazards are in fur, jewelry and cloth- 
ing. No jewelry, fur, auto tires or 
auto accessories will be accepted unless 
there is an alarm system, although there 
is some dissatisfaction with police serv- 
ice in connection with the Holmes sys- 
tem, in which the alarm goes off at the 
central station. 

Household furniture also is increas- 
ingly hard to place, as larceny losses in 
dwellings are still heavy. Underwriters 
agree that the hold-up situation has 
brightened noticeably since Jan. 1. The 
consensus is that there are fewer loaf- 
ers about the city, which augurs well 
for nearly all branches of insurance. 


Plan to Lessen Bank Holdups 


LINCOLN, NEB., March 14—Emil Folda, 
one of the most successful of Nebraska 
country bankers, has adopted a plan to 
lessen the cost of bank burglary insurance 
by lessening the temptations to daylight 
robberies. It is merely to keep the time 
lock on the bank vaults for the greater 
part of the 24 hours and setting it so 
that the only time it can be opened by 
anyone is after the bank closes in the 
afternoon. 

Mr. Folda goes further. He has put on 
the doors and windows of all of his banks 
signs setting forth that the time lock is 
on night and day, and that none of the 
cash or securities therein can be available 
to anyone unless previous notice of 24 
hours has been given. 

“I think,” says Mr. Folda, ‘hat this 
ought to end bank daylight holdups. It 
removes the temptation for robbers to 
make the attempt, because the small 
amounts kept outside of the vaults do 
not justify the risk run. We have had no 
trouble with our customers because they 
must give us 24 hours’ notice when they 
want to get any bonds.or securities they 
have on deposit with us. They are quick 
to see that this is as big a protection to 
them as to us.” 


Use Holdup as Advertising Text 


MILWAUKEE, WIS., March 14—Mil- 
waukee casualty insurance agents used 
printers’ ink to good advantage after 
sustaining a loss of approximately $20,000 
in the Palmolive Company’s payroll rob- 
bery at Milwaukee. An advertisement 
was run in local papers carrying this 
Striking message: “Palmolive Payroll 
Stolen; We’ll Pay the Loss!” Leedom, 
Miller & Noyes secured considerable pub- 
licity from this advertisement. The 
Gaedke-Miller Agency and the Eldred 
Agency also ran similar striking “ads.” 


H. N. Throckmorton of Indianapolis, 
Manager of the casualty department of 
the Aetna Life, has returned home after 


FRANK LOCK REVIEWS 
BIG AGENCY PROBLEMS 


(CONTINUED FROM PAGE 6) 


It seems to have reached a certain level 
in respect to the whole volume of busi- 
ness, and to rise no further. There is 
an ebb and flow in individual years but 
no rise in the percentage increase over 
a series of years. Taking, for instance, 
the reports to the Massachusetts insur- 
ance department as best reflecting the 
mutual situation, for the reason that 
their reports have for long years been 
rendered in detail to the insurance de- 
partment, and that most of the mutuals 
which do business over the country re- 
port to the Massachusetts department, I 
find the following figures in comparison 
with those of 1920, the last year avail- 
able: 
Total Premiums, Mutual Companies: 
1910 1920 Increase Ratio 
$25,866,000 $66,580,000 $40,714,000 257.4 
Total Premiums, Stock Companies: 
1910 1920 Increase Ratio 
$288,965,000 $844,186,000 $555,221,000 292.1 








$314,831,000 $910,766,000 $595,935,000 289.3 
Mutual Companies percentage of whole: 

1910 920 

8.21% 7.31% 
This table would seem to evidence that 
great as has been the increase in the vol- 
ume of the mutual premiums the increase 
of the stock companies has been on a 
higher ratio. While it is true that in 
some localities the competition of the 
mutuals is extremely trying, yet we have 
to look at the business as a whole in the 
United States. 


Sell Goods on Merit 
Personally, I am convinced that the 
stock fire insurance basis is absolutely 
the best, both in business method and in 
protection afforded. We serve our own 
interests best when we go on our way, 
sell our own goods upon their own high 
merit, and do not stop to worry too much 
over the weaknesses of our competitors. 
To my mind, not only the dignified, but 
the wise course is to bend our minds to 
give the best service, and we shall con- 
tinue to get the vast bulk of the busi- 
ness. Extreme attack begets violent de- 
fense, and stirs up a mass of ill-informed 
public opinion which arouses hostility in 
the legislature, in the newspapers and in 
the courts. The less we stir up these 
feelings by attacks which really are 
taken to reflect upon the personal char- 
acter of many of the best people in the 
community, the better. Every local agent 
should qualify himself with the strong 
points of stock insurance and the weak 
points of mutual insurance, to be able 
to talk convincingly to his policyholder, 
but that is a very different thing from 
that to which I have referred. You will 
more thoroughly convert your friend and 
neighbor by a quiet presentation of facts 
at home than by arousing antagonism. 


Overhead Writing 


To go back to the feature of overhead 
writing, it would seem evident that un- 
less there is the proper equipment, either 
in the companies you represent, or in 
your own offices, to give a service fairly 
equivalent to that of the brokers, the 
drift of the large risk to the large city 
broker will continue and companies will 
be found to write the business, The same 
drift will continue in connection with 
property scattered all over the country 
under general cover contracts. The 
pressure of these things tends to bring 
to pass that a few companies who have 
no interest in or regard for the local 
agents will take such business and be- 
come enormously powerful from doing 
it; then other companies will become 
restive from such competition and will 
take the business in self-preservation, 
and therein becomes a threat of a return 
to overhead writing, brought about by 
economic forces, which will be hard to 
control, 
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CAPITAL ONE MILLION DOLLARS 


Fidelity and Surety Bonds, 
Burglary Insurance, 
Workmen’s Compensation, 
Automobile and Other 
Public Liability Lines 





EXPERT SAFETY ENGINEERING 
and INSPECTION SERVICE 





HOME OFFICE: 
715 Locust St., Des Moines, Ia. 








Inter-Ocean Casualty 
Company 


Founded 1903 
CINCINNATI, OHIO 
Premium Income, 1921 ..... $954,210.74 


Increase over 1920......... 166,315.67 
Admitted Assets, Dec. 31,1921 422,565.20 
Increase over 1920 ......... 44,377.96 


Capital and Surplus, 

Dec. 31, 1921. . 307,908.69 
Above figures verified by examination of the In- 
surance nts of Indiana and Ohio under 
auspices Examination Committee of the Na- 
tional Convention of I C issi 


Health and Accident Insurance Only 
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J. W. SCHERR W.G. ALPAUGH 
President Secretary 











AMERICAN 
SURETY 
COMPANY 


NEW YORK 


100 Broadway 


FIDELITY AND SURETY 
BONDS 


BURGLARY INSURANCE 
CHECK FORGERY AND 
ALTERATION INSURANCE 








GENERAL CASUALTY 
& SURETY COMPANY 


606 Woodward Avenue 
DETROIT 


General Casualty & Surety 
Lines 

Live Agents Can Secure Liberal 

Contracts. Up-to-Date Policies 
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PERSONAL GLIMPSES 
OF CASUALTY MEN 














Warren Griffith, formerly superin- 
tendent of agents of the Continental 
Casualty, at its home office in Chicago, 
has become associated with the Inter- 
national Indemnity of Los Angeles at 
the home office, becoming a member of 
the firm of W. B. Swett & Co., general 
agents and managers of the automobile 
department. The members of the firm 
of W. B. Swett & Co. are all intimate 
friends, having practically started their 
insurance careers at the same time and 
in the same offices in San Francisco. 
It is announced that W. B. Swett will 
shortly take over all the other lines 
written by the International for all the 
territory in which the company writes. 


Frank L. Gilbert, vice-president of the 
National Surety and manager of the 
San Francisco branch office, died sud- 
denly at San Francisco last week after 
a long period of failing health. Mr. 
Gilbert was 65 years of age. He was 
an able underwriter and well known 
along the western coast. He and B. F. 
Cator were associated in the manage- 
ment of the San Francisco office, cov- 
ering northern California and Nevada. 


Vice-President A. E. Forrest of the 
North American Accident, who is on a 
vacation in Los Angeles, Cal., will not 
return to his office until next month. 





Terminates Mutual Plan 


The Tennessee Automobile Associa- 
tion, which has had an insurance ad- 
junct, the arrangement being made with 
the Lumbermen’s Mutual Casualty of 
Chicago, has terminated the plan. Presi- 
dent P. M. Estes says that the Nashville 
Automobile Club and the Tennessee 
Automobile Association have definitely 
decided to permanently abandon 
any insurance feature in connection 
with their work. He says that no in- 
surance will be solicited by anyone in 
the employ of either one of these or- 
ganizations. There has been much 
complaint in Tennessee by members of 
the different automobile clubs that the 
state Association had this insurance 
feature with the mutual. 





Change Auto Commissions 


Under a decision of the Bureau of 
Casualty & Surety Underwriters, the 
top commission allowed upon public 
liability and property damage insurance 
on public automobiles will be 15 per- 
cent on and after March 15th, the 
rate to special agents, local agents and 
brokers to be 10 percent. This reduc- 
tion was determined upon in view of the 
law compelling casualty insurance upon 
public cars. 





Opens New General Agency 


J. R. Austin, agency manager of the 
Masonic Accident of Springfield, Mass., 
who was in Kansas City last week at- 
tending the meeting of the Health & 
Accident Underwriters Conference, 
made arrangements while in that city 
for the opening of a new general agency 
there. It will be in charge of Ira 
Cashner, formerly with the Masonic 
Mutual Life of Washington, D. C., and 
will be located at 304 Interstate Build- 
ing. 


Large Verdict Is Given 


Another of those large verdicts which 
indicate the trend of the times in figuring 
out damages is seen in the vote of the 
jury in Judge Pam’s court in Chicago 
last week when damages of $15,000 for 
the loss of the sight of his right eye were 
awarded to Irving Nilson from Dr. 
Franklin O, Carter, an eye specialist. 
This is the second trial of the case, the 
first resulting in a verdict of $11,000 to 
Mr. Niison, 





TO ENTER SEVEN NEW STATES 





Northwestern Casualty & Surety An- 
nounces It Will Respect Agents’ 
Right to Expirations 


The Northwestern Casualty & Surety 
Company of Milwaukee has filed appli- 
cation for admission to Michigan, Penn- 
sylvania, New Jersey, Ohio, Nebraska, 
Indiana and Illinois, and when the ap- 
plications have been granted, will im- 
mediately establish general agencies in 
these states. The branch office system 
is not used by the company which fa- 
vors the general and direct reporting 
agencies. E. M. McMahon, vice-presi- 
dent and head of the agency depart- 
ment of the company, in discussing the 
mooted question of whethet or not writ- 
ten business belongs to the agent or 
the company, says: 

“The policy of the Northwestern Cas- 
ualty & Surety is to consider the agent 
as the owner of the business he writes. 
The business on the books of the com- 
pany rightfully belongs to the agent 
writing it, in the opinion of this com- 
pany. It is our policy to favor direct 
reporting agencies, rather than the 
branch office system. It is along these 
lines that we have established our pres- 
ent connections in Wisconsin and Min- 
nesota, and we propose to follow such 
practice in the other states in which we 
have made application and will seek 
representation within a short time.” 

Two new directors have been added 
to the company’s board. They are 
Charles S. Pearce, vice-president and 
general manager of the Palmolive Com- 
pany of Milwaukee, and Judge T. D. 
O’Brien, former commissioner of insur- 
ance and justice of the supreme court of 
Minnesota. 


Jitney Line to U. S. F. & G. 


MILWAUKEE, WIS., March 14.—Jitney 
service was discontinued in Milwaukee 
when the Automobile Liability, which 
bonded the jitney drivers, suspended, but 
four days later service was resumed 
under new bonds issued by the Kambe 
agency of Milwaukee, special agents of 
the United States Fidelity & Guaranty. 
Policies are written $5,000-$10,000 and 
rates are figured according to the capac- 
ity of the vehicle. The company is lia- 
ble for not more than $2,500 on any one 
person and $5,000 in any accident. 

The U. S. F. & G. covers all the jitneys 
in Milwaukee, a total of 50, and a num- 
ber of jitneys in cities outside of Mil- 
waukee. This line of insurance is very 
profitable, according to E. H. Kambe, 
general manager of the agency. “The 
past year’s loss ratio on jitneys has been 
very favorable,” said Mr. Kambe. “A sur- 
prisingly small number of claims were 
filed.” 





L. H. Armstrong Transferred 


L. H. Armstrong, manager of the cas- 
ualty department of the Travelers at Mil- 
waukee, has been transferred to the Pa- 
cific coast territory, with headquarters 
at San Francisco. Mr. Armstrong has 
been in Milwaukee six years, having pre- 
viously been manager for the Travelers 
in St. Louis and Louisville. He was ac- 
tive in the organization of the Casualty 
Underwriters’ Association of Wisconsin, 
of which he was the first president, and 
also a leading figure in the organization 
of the Wisconsin Federation of Insur- 
ance. R. H. Furner, New Orleans, suc- 
ceeds Mr. Armstrong in Milwaukee. 

A farewell banquet to Mr. Armstrong 
will be given by the Casualty Under- 
writers Association Friday night. O. H. 
Gaedke of the Gaedke-Miller Agency, 
president of the Wisconsin association, 
will preside as toastmaster. 


Plate Glass Business Quiet 


PHILADELPHIA, PA., March 14—Plate 
glass insurance business in the east is 
unusually quiet at the present time, as 
building alterations are almost at a 
standstill and very few business struc- 
tures are being erected. However, losses 
from burglarious breakage have de- 
creased and the glass industry itself 


seems to be taking on a new lease of life. 
On March 8 the Wilcox-Durand glass 
plant at Newfield, N. J., resumed opera- 
tions after being closed several months. 
The firm reports a large number of or- 
ders on hand. 





AGENCY LEADERS ARE 
NOW IN CHATTANOOGA 


(CONTINUED FROM PAGE 4) 


system has been of inestimable value 
but could be of still more, if uniform 
standard were adopted. Mr. Bel] sug- 
gested the following plan for all associa. 
tions and suggested that a committee be 
appointed to consider it, to consist of 
one from each state, with five members at 
large: 

Class 1—Premiums $500,000 or over 
$100. : 
Class 2—Premiums $250,000 to $500,000, 


Class 3—Premiums $100,000 to $250,000, 
Class 4—Premiums $75,000 to $100,000, 
Class 5—Premiums $50,000 to $75,000, 
Class 6—Premiums $25,000 to $50,000, 


Class 7—Premiums $25,000 or under, 


Dinner Tuesday Night 


At the dinner Tuesday night the speak. 
ers were Stanley Lachman of Chatta- 
nooga, J. P. Hoskins, a Chattanooga 
banker; C. R. Tuttle, Western manager 
of the North America; Insurance Com- 
missioner Earl N. Rogers of Tennessee, 
Raymond Daniel of the “Insurance Fielq” 
at Atlanta and Ex-President Fred J, Cox 
of Perth Amboy, N. J. The professiona] 
entertainment at the get-together dinner 
came from Atlanta and New Orleans. A 
number of company managers are pres- 
ent. President Charles R. Tuttle of the 
Western Union is attending the meeting. 

Former national presidents on hand 
are Fred J. Cox, E. M. Allen, George D, 
Markham, E, C. Roth, A. H. Robinson and 
Fred Guenther. Secretary W, H. Bennett 
is considerably indisposed. His physi- 
cian urged him not to come here but the 
doughty secretary gritted his teeth and 
is on the job. President John B. Morton 
of the National Board, who was sched- 
uled to be present, found it impossible to 
get away on acount of the New York 
legislative situation. Jesse S. Phillips, 
general manager of the National Bureau 
of Casualty and Surety Underwriters, 
who was to give an address Thursday, 
cannot be present, 


Big Attendance at Meeting 


There are upwards of 400 reservations, 
The Signal Mountain Inn is not able to 
accommodate all, so 50 or more are stop- 
ping downtown. A delegation of Chat- 
tanooga agents met every train Tuesday 
and piloted insurance men to their desti- 
nation. A big canvass sign at the depot 
welcomed all insurance men to the 
“Dynamo of Dixie,” Chattanooga. Stan- 
ley Lachman and W. H. Spencer were 
the official welcome committee at the 
hotel, while C. B. H. Loventhal of Nash- 
ville worked in the reserve ranks. Presi- 
dent Woodcock of the Tennessee Field 
Club and a number of field men assisted 
the local agents in extending greetings. 





Aetna’s New Milwaukee Manager 


Cc. A. Bonner, adjuster of the claim de- 
partment of the Milwaukee branch of the 
Aetna Life, succeeds William T. Gouert 
as local manager there. Mr. Gouert is 
being transferred to Buffalo to become 
manager of the agency in that city. 

A farewell banquet was tendered to Mr. 
Gouert Thursday, attended by 42 members 
of the Milwaukee staff. Robert A. Boers, 
superintendent of the bonding department 
cf the local office, acted as toastmaster, 
and speeches were given by H. D. Plimp- 
ton, former manager, and C. A. Bonner, 
the new manager.’ 


MERICAN LIABILITY. 
COM PAN Y 


Disability Insurance 

* W.R. Sanders, General Mgr. | 
| All Classes sisens Nat'l Bank Bldg, CINCINNATI, OBIO | 
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INTERSTATE SERVICE BUREAU 


INVESTIGATIONS, ADJUSTMENTS AND 
INSPECTIONS 


Life, Cc. Ity . A *, Bil I 
20 E. Jackson Blvd. Chicago 
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PUSH ANTI-REBATING BILL 





Kentucky Measure for This Purpose 
and for Resident Signatures on 
Policies Is Backed by Agents 


LOUISVILLE, KY., March 14—Surety 
and casualty agents of Louisville and 
throughout the state are much interested 
in the passage by the legislature of a bill 
introduced for the purpose of preventing 
rebating and which also requires that ali 
policies must be signed by agents who 
are residents of the state. 

This provision extends to those forms 
of insurance in the statute against rebat- 
ing which is now a part of the fire insur- 
ance law, though the penalties for viola- 
tion are made much more severe in the 
extension. 

The bond and casualty men of the city 
are considering a plan to effect a per- 
manent organization and at present are 
organized temporarily to push this bill. 
Cc. D. Greer is acting as chairman. 


Casualty Underwriters Meet 


Harry J. Bell, manager of the Chicago 
Safety Council, spoke before the meeting 
of the Casualty Underwriters Association 
of Chicago on Tuesday. Mr. Bell spoke 
on “The Work That the Safety Council 
Is Doing Along Accident Prevention 
Lines.” He said that although the pre- 
vention work that has been done in tha 
past has resulted in a marked reduction 
in deaths and accidents, in proportion to 
the increase in population and travel, 
there 1s @ tremendous increase still 
growing and need for more work. He 
said that the greatest problem now be- 
fore all large cities is the automobile. 
With 660 deaths from automobiles in Chi- 
cago and Cook county in 1921 and the 
total increasing at the rate of nearly 25 
percent annually, some means of check- 
ing the carelessness and teaching acci- 
dent prevention to automobile drivers is 
imperative. Mr. Bell said that the Chi- 
cago Safety Council is doing great work 
along this line and only seeks continued 
cooperation from insurance interests. 


Finish Indiana Manufacturers Probe 
The examination of the Indiana Manu- 
facturers Reciprocal Association. by the 
Indiana insurance department has been 
completed and the report is being pre- 
pared. It will be ready some time next 
week. The officers will be given a hear- 
ing by the department on the report 
before it is made public, if they desire 
‘to take up any points. This reciprocal 
is seeking to reinsure its business in the 
newly organized Indiana Manufacturers 
Mutual Casualty, both being Sherman & 
Ellis concerns. 








REINSURES MINN. BUSINESS 





Iowa Mutual Liability Gives This Part 
of Business to Integrity Mutual 
as of March 1 





The Iowa Mutual Liability of Cedar 
Rapids, Ia., has reinsured its Minnesota 
business in the Integrity Mutual Cas- 
ualty of Chicago, as of March 1. J. W. 
Lovellette, general manager of the com- 
pany, has sent a circular letter to its 
Minnesota policyholders stating that the 
reinsurance was due to the abritrary 
stand taken by Insurance Commissioner 
Lindquist regarding the company’s li- 
cense. The letter also attacks Mr. Lind- 
quist’s attitude and insists that the lowa 
Mutual Liability is solvent. 

The Iowa Mutual Liability’s Minnesota 
license expired Feb. 28. The company 
States that it did not apply for a renewal 
of license and the Minnesota insurance 
department announces that if an appli- 
cation for renewal had been made it 
would have been denied, 





Fitzgcrald Bill Hearing Postponed 


WASHINGTON, D. C., March 14.— 
The hearing on the Fitzgerald bill, pro- 
posing a monopolistic workmen’s com- 
pensation fund for the District of 
Columbia, which was to have been 
held yesterday, has been postponed 
until March 27. 


Opens Washington Bureau 


The Maryland Casualty has opened a 
service bureau at Washington for the 
purpose of informing branch offices, 
agents, clients, of the opportunities for 
securing profitable business, assisting in 
the handling of this business in accord- 
ance with the requirements of the gov- 
ernment and attending to any other mat- 
ters which may arise in connection with 
the several federal departments. George 
B. Roby is superintendent of the bureau, 
it being in the Otis building. 





Casualty Notes 


Clifford G. Beckham has joined the staff 
of the American Surety in Texas, with 
headquarters in Austin. He was recently 
with the State Railroad Commission and 
formerly federal prohibition enforcement 
officer for Texas. 


The Fidelity & Casualty has moved its 
Detroit branch office into the new First 
National Bank building in that city. The 
new premises are a fine example of an up- 
te-date insurance office, and occupy ap- 
proximately 5,000 square feet of floor 
space. The office has been laid out with a 
view of giving the utmost efficiency. 


The New Orleans branch of the General 
Accident has been placed in charge of F. 
M. Ivey. These arrangements were made 
recently by H. J. Conlon of the United 
States office of the company. The General 
Accident recently withdrew from the Jas. 
A. Ross Insurance Agency at New Orleans. 





The American Credit-Indemnity Co. 
of NEW YORK 





CREDIT INSURANCE ONLY 





less on al] outs 


415 Locust St., St. Louis, Mo. 


R. J. LYDDANE, General Agent 


E. M. TREAT, President 
onl 
The American’s Unlimited Policy not 


If you are a manufacturer or jobber, write for the full particular of this service. 


OFFICES IN ALL PRINCIPAL CITIES 


against 


provides absolute protection 
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accounts, but serves to prevent 
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Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 











Workmen’s Compensation 
All Liability Lines 
Automobile Insurance 
Accident and Health 





Where We Are Doing Business: 


Cal., Conn., D. C., Del., Ill., Ind., Ia., 
Kans., Me., Md., Mass., Mich., Minn., 
Mo., Neb., N. H., N. J., N. Y., Ohio, 
Okla., Pa., R. I., Texas, Vt., Va., 
Wis., Ga., Ky. and Tenn. 


United States Head Office: 
431 Insurance Exchange, Chicago 





























Federal Surety Company 


Home Office, Davenport, Iowa 





Began business July 1st, 1920 
Licensed by U. S. Government November 20th, 1920 





A Mid-West Institution of Service 


Writing Fidelity and Surety Bonds, Accident and 
Health Insurance. Surglary, Larceny, Theft and 
Hold-up Insurance. General Liability and Elevator 
Insurance. Automobile Liability, Property Damage 
and Collision Insurance. 


Workmen’s Compensation 


General Agents wanted for Bay City, Detroit, Grand 
Rapids, Jackson, Kalamazoo, Lansing and Saginaw, Mich. 


OAKLEY H. BEYER 
Superintendent ef Agents 


W. L. TAYLOR 
Vice-President and General Manager 
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A Permanent Service 


The Underwriters’ Automobile Inspection and 
Service Bureau is permanently established on a 
sound basis. The men back of it are fully equipped 
by experience and ingenuity to work in this field 
and are building an organization that will endure 
and broaden year after year. It can be of invalu- 
able assistance in helping you to— 


Be Sure of What You Insure 


Underwriters’ Automobile 
Inspection and Service Bureau 


Incorporated 
Moral and Physical Inspection at the Price cf One 
D. L. MYERS, Sec’y-Treas. 
1711 Insurance Exchange, Chicago 








The Northern Indemnity Corporation 
Home Office: 
154 LOUIS STREET 
GRAND RAPIDS, MICHIGAN 





Specializing in Automobile 
Liability, Property Damage 
and Collision, and Excess 
Insurance. 





Agents Wanted In: 
Iowa, Kentucky, Indiana, Michigan and Illinois 








.“QUR BONDS GUARANTEE INTEGRITY” 


SURETY 
BONDS 


CASUALTY 
INSURANCE 





NEW YORK 


CHARLES H. HOLLAND. PRESIDENT 


















































Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 
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UNDERWRITER March 16, 1999 
Prems. Losses 
Mill Own. Mut., Ia.F 32,55 
WISCONSIN Mill Own. Mut., Ia.T 396 22618 
Merch, Mut.,S.D..F 6,094 580 
Merch. Mut. S. D..T 206 . 
a arquette Natlh...F 17,465 " vges 
(CONTINUED FROM PAGE 36) Marquette Natl. ay 477 1098 
Ins. Co. of N.A....T 24,348 9,088 | Mercantile, N. ¥...F 46,797 20.40 
Ins. Co. of N. A-Hail 180 8 | Mercantile, N. ¥...A 024 “es 
Ins, Co. of N. A...Sp 107 27 Mercantile, N. Y..IM 40 18 
Ins. Co. of N. A.Riot 1,554 weeeses | Mercantile, N. Y...T 3,205 "TY 06 
Ins, Co, of N, Misc 1,694 1,689 Mercantile, 1 a ae 224 699 
PUIAMOUS 5 5, 0:0:0-s0.4.o016 15,882 3,252 Mercantile, } > Sy 131 19 
Dinos cea itoo iy 275 15 | Merc, Mut., R.I....F 2,808 saree (~ 
Indust. Mut. Mass.F 1,481 311 | Merc, Mut., R.I....T aay 18 
oe sr A mang hl Sawa ole 31} Merc. Mut., R.I...Sp i eae 3 
ndust. Mut., Mass.Sp___........ 29 ; 
Ins, Co. St. of Pa..F 35,173 14,13 | tee Gee ee 6 3,905 
Ins, Co. St. of Pa..A 4 “Mites in ai we Utae 45 
Ins. Co. St. of Pa. A 1,598 307 | Nar. Mut Ri. T 1,102 81 
Kew. Mut., Wis. 29,398 «13,588 | New Cyc. & F.iWs.F 1,962 i: 
Keystone Mut., Pa. F 1,600 277 | Northw. Nat....... F 149,541 51 on 
Limited Mut., Wis.F ae yegiiatas Northw. Nat....... A 47,737 40,866 
Lumberm, Mut., O.F 14,359 652 Northw. INGE rece scie s ah 19,583 10,323 
Lumberm. Mut., O.T 7 oe Northern, Eng.....F 125,081 107,235 
Lumbermen’s, Pa..F 22,679 7,902 | Northern, Eng.....A 1,870 —4113 
Lond. & Scot.......F 8,007 7,087 | Northern, Eng.....T ,T78 2,336 
Lond, & Scot...... A 31 -..... | Northern, Eng.....S 44 
Lond, & Scot...... T AO: | creep Northern, Eng..... R 1,066 3 .,.,, 
eS ei Rs: F 66,990 38,881 | North River....... F 88,729 60,610 
EMMOER 50500008 OM 4 232 | North River....... A 14,866 14,967 
PEON GON: vie.0.0'<S-csiec 2,912 4,473 | North River....... es 4,085 280 
MONBON 26056006 IM B20, . Sepaute North River....... H —40 61 
MIONMON 3545 <cs ss rT 1,369 2,376 | North River....... R > - soe 
London & Lanc...F 80,464 37,921 | Nationale, France..F = 16,123 13,295 
London & Lanc...A 18,490 4,680 | Norwich Union....F 65,377 57,438 
London & Lanc...T 1,932 425 | Norwich Union....A 1,434 2 
Law Un. & Rock..F 16,510 9,912 | Norwich Union....T 2,894 469 
Law Un. & Rock..A 501 --++.. | Norwich Union....R ee 
Law Un. & Rock..T 411 99 | Newark .......... F 29,057 19,877 
Lumber Mite Mass.F 10,922 156 | Newark .......... A 1,017 14 
Lumb. Und., Mo. me 43,496 13,008 | Newark .......... 80 59 
Miller Nat., Ill.....F 45,271 482 | Newark .......... 1G cake 
Miller Nat., Ill.....A 5,413 5,393 | National Liberty..F 129,637 $7,413 
Miller Nat., Ill....T 1,444 139 | National Liberty..A ~ 5,999 
Minn. Imp, Mut....F 48,822 14,327 | National Liberty.IM 1,089 7 
Minn. Imp. Mut....T Sor ues National Liberty..T 5,340 278 
Mutual Fire, Wis..F 417 1,226 | National Mut., Pa..F 408 81 
Mayville, Wis....... 22,364 6,718 | No. Brit. & Mer...F 161,259 101,662 
Menomonie, Wis...F 1,576 609 | No. Brit. & Mer...A 1,848 38 
Merch, Mut., R. 1..F 1,465 166 | No. Brit. & Mer...IM 74 115 
PIGUDI GAUt, H kce | xicc-c51s 33 | No. Brit. & Mer...T 5,111 1,006 
Merch, Mat... R. T-Sp sss... 68 | No. Brit. & Mer...S 1,833 
Milw. Mech.........F 260,722 105,182 No. Brit. Mer...R (ae ©. edione 
MAW. BROCR. 6 icc M 1/52 500 | Nthw. Mut., Wash. F 15,495 832 
BHIwW. BROCK. «0.00.06 A 17,818 7,205 Nthw. Mut., Wash.A \:02 dpe 
Milw. Mech........ i 14,495 4,225) N. C. Home....... Fr >|) eS 
Milw. BECCH. .s.<,005 SD Bot . Bsseas N. C. Home....... s. —aee 
Milw. Mech..... ee A ee i rr F 214,916 104,304 
Massachusetts ....F 12,211 4,499 Niagara rs eer, A 11,844 4,482 
Massachusetts ....T disseee Niagara seventeen M 1,373 229 
Natl. Trades,.....403 F 244 Niagara vestnoeea T 21,041 2,107 
Maryland Mot, Car.A = 10,978 4,268 | Niagara ......... p 40 9 
Manton Mut., Pa..F 1,741 275 | Niagara ....... Riot 1,317 ¥ 
Mich. Millers....... F 36,264 14,821 | Northw., Minn..... F 31,018 15,783 
Mich. Millers....... T 214 | Northw, Minn..... A 1,442 — 
Merchants, N, Y.. 4 29,935 47,410 | Northw., Minn..... = 1,780 897 
Merchants, N, Y. —15 <cseses Northw., Minn. .Hail 179 12 
Merchants, N. Y. vist 249 1,177 | Nat. Ben Franklin. F 67,602 34,424 
Merchants, N. Y. 2,224 7,591 | Nat. Ben Franklin.A 6,752 4,774 
Merchants, N., Y. Riot —121 — iw we eee Nat. Ben Franklin.T 1,260 84 
Mfrs. Lumb. Und., New Hampshire...F 145,039 97,270 
Nn. ands irate dwt oew She F 56,796 3,359 | New Hampshire...A ,219 883 
Mut. Fire, Wis.....F 3,100 1,890 | New Hampshire..IM 15 8 
Mnf. Woodwk., Ill.F 25,897 6,417 | New Hampshire....T 5,820 1,044 
Mois. F.& Mi .ccs% F 29,395 16,149 | New Hampshire...Sp 12 
Mols. F..& M:...... T 2,325 4,367 | New Hampshire.Riot aa 
Mpls. F. & M....Riot cS - saceas National Union....F 133,769 139,911 
Mich. F.-@ Mie... F 52,660 24,826 | National Union....M S300 sae 
Mich. F. & M..... IM 2,303 888 | National Union....A 7,579 9,467 
Millers Mut., Tex..F 5,853 441 | National Union....T 28,275 26,136 
Manuf. Mut., R. 1..F 7,033 327 | National Union. Riot oC. «= «gwen 
Manuf. Mut., Pogo le 58 | Northern, N. Y. ...F 90,734 30,367 
Manuf, Mut., R.I:Sp ....... 46 | Northern, N. Y. ...T 35 ovate megs 
Mech. Mut., R. 1...F 3,824 228 | National Reserve..F 13,655 2,801 
Mach. Mutoh Dict. snateee 48 | National Reserve. .T 22 2 
Mech. Mut., R. I1..Sp_....... * | Ohio Underwrit....F 2,150 11 
Millers Mut., 15 ee 13,981 9,499 Orient, Couns. ..cs EF 65,409 31,256 
Millers Mut:, Ill...T 178 -+-,22 | Orient, Conn....... A 0,076 ,668 
Mill Own Mut., I11.F 1,595 360 | Orient, Conn....... T 2,243 171 
Mill Own. Mut., Te Gill Sa ae 49 Ohio Farmers...Riot 7. 060 5. 
Mill Own. Mut.,0l.Sp  w. c0 0 54 | Ohio Farmers...... Fr 30,120 23,466 
Ohio Farmers..... A 3,493 1,789 
Ohio Farmers....I.M 612 102 
Ohio Farmers...... 4 3,788 541 
e N Ohio Miblers:.....:.:... F 22,167 5,074 
Something ew Penn, Millers...... F  _6,333 
Seg France... .* — 1. 
ss “ ° COMMING 6 si5.0.019'0's.006 3,1 ’ 
Child’s Accidental Death Policy. Pac. Fire, N. ¥....F 34,590 26,827 
Pac. Sire, N.Y 66.6: 849 122 
Pays from $100.00 to $500.00. Pac. Fire, N. Y....T 371 240 
Premium $2.00 per Year. Sold Pac. Fire, N. Y....S e Sega 
- S oe d Mich PICU OULE isc d6' sae Fr 7,201 8,942 
in Indiana, Illinois an ich- Pittsburgh eee te. 1. “ 442 30238 
.. = * s $ a ee F : ’ 
gain.® A Splendid Side Line for Prov., Wash....... M —152 1,209 
Insurance Solicitors. Prov., Wash....... A 2,301 1,077 
Prov., Wash A irice iM 21s ge 
° POV. WARN «0 0 cise : , 
Home prem Health Ins. Co. Prov, Wash... iia - 3 
out end, Ind. POV., Wash. ..i<. DP j§ 459 = seoece 
» Ind Prov., Wash.....Riot 463 ceccco 
Pac, Hire, N; Y...68 S25 is ccc teee 
Pennsylvania ..... F 133,115 70,313 
Pennsylvania ... “2. — ’ 
Pennsylvania ....I 2 
CASUALTY COMPANY Pennsylvania .....T 5,680 1,733 
MANAGERS ATTENTION Pennsylvania ..... Ss 1,017 
Casualty companies seeking the services of young Apr a tl 5 See 3 “ae "6.379 
man who actually knows something about the as wee Natl eae T "199 500 
casualty business and can demonstrate a certain eee ey i ae ey F 77,022 41,161 
degree of initiative. oenix, NS...-- Oe 4,176 
ddress A-37. Patriotic ......... F 6,022 O35 
Care The National Underwriter. PRCTIOCGE | 62.5508 A 495 
(CONTINUED ON NEXT PAGE) 
soup | THE METROPOLITAN CASUALTY 
ENTERPRISING + tay ~~ CoO. OF NEW YORK 
LIBERAL Home Office; 47 Cedar St., New York City 
PROMPT PLATE GLASS INSURANCE 
EUGENE H. WINSLOW, Pres. ROBERT A. DRYSDALE, Vice-Pres. 
| S. WM. BURTON, Sec. ALBERT H. LAHY, Asst. Secy. 
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March 16, 1922 
THE N 
(CONT FROM PR ' ATIONAL 
— PAGE) UNDERWRITER 
Patri ms. j 
hae evans T Losses | Victory ... _ , Prems. J 
4 suit Mut. Mass.F 5.68 19 Watertown, Wis... 32 Losses CASUALTY 47 
p. Mill Mut, Mas ass.T  .... | wort mene. Wee | “vee en Be Prems. L 
Pa. Lumb. Mt ass.Sp ...... 14 vo Church, Wis. 2 oo wise Fire ...... - ee 
oe eoix, ti ut.....F | 5,383 39 | Western, Pa -.F 3,816 (| pS ibe 33,513 Alliance Prems. 
Phoenix, | oy hh A 2'345 334 | Western, Pa....... F 22,888 1,508 | Marine -2 222222022: 4,761 12,072 | Fire Losses 
Phoenix, ei ree 2°320 2,774 Wholesale tng Sy 43 5224 | Tornado ........... “a 1 6” “CAPER Re ssebig 24.002 
Phoe —— < Sp 78 454 | wlll. -++-. | ais © Michigan F wha kdee ams ****i Inland, Na —twidnndas — 330 12,413 
= nix, Eng. .... 291.13 waade Westerns ware t+ 3,68 ire . & M. : 59 | Torna vigation. 96 193 
on ae” ie “Sasa ae Western, Can....0 F 38,332 alfa, °°" 34,831 Sprinkler ; B31 134 
See ere, Pa. ar Pa ae | woes Can... ‘OM 2 19,881 | Millers Mutual, Pa, 8,496 Riot ..-.... 2 = 
Prot. Mut., hh m adnan 18] w ern, Ca ees 379 ee: RES a. se and Occupancy. 1,157 se 
fan ey ce et df eo viet TT) aerenm lance ae 
Prot. “Mut, ni. a. Panes 49 | World Auxiliary - my 307 18,115 OP waderer-*- 17,284 Beda s* fentseess 7.147 
Queen ef, Mol "5,860 a wo Auxiliary “a 309 88 | Fire ..... y * 6,6gg | Sprinkler 101221221. i 7.545 
eee eeeeece ili DR; o—- ie nae ee . bei ham ates 1 . Vs 
Queen saentenenaetll Ce 78 ne Ligne same ast ek | Spit 186,076 69,571 RiOt ene eens nee Salama: 
Queen Sa T eee 66 Westchester eos can 194,848 19 Tornado : ct etapa 11243 5,432 he. =<... ‘entral eee cara 
_— ae ene Ss i 2'786 Westchester ase M 8 2,598 | Netheslanas 16°887 tasees } Siete pam ieeebe 43,160 é 
Sica ech arava 4 sate os 5 bt spent — if 1,255 rer Fire - s 2,858 Tornado sexdanpase 38 ret 
SOE Mh WSRERSREE oo y ae a ae bd ace e eececece . 
Royal Exch... thers 267 7 Wane a a 39 Lee i ornado oe 12,593 8 %68 — Eagle 1,338 18 
Royal Exch...... OM 64,480 52.969 Westchester wesneiels H "29 498 ; Pee: "tattoos Fs 82,440 
Royal Exch....... 13 969 | Westchester ...... S 73 Inland Marine... 2,486 49.530 
Royal Exch..... I 737 What Cheer. R. I. R 42 Tornado O.ccece 15 1,863 
Royal Exch.. .IM 92 219 | What prea RK. 1..3 17 a36 23,666 | Sprinkler .......... 12 sat 13 
Royal Exch......:. Ss 1,318 osogss | When pcm i: re 1S. peal tea 7a 2,673 
Royal Exch.......! z 1 ; Wore. Mie as Me canes 330 | American, N. J. 226 50 
Royal +.+-00+00s 2208 Wore. Mfrs Mut... HES naa aga | Bite get ae 
cc cveaseee 275 137,261 ore, J re _ eae 
Beet «n= 00+ + ou | (Se 199574 re. Mfrs. Mut..Sp 21... go Sprinkler fevcenestes wath soe 
oyal . ahs TEU sccasetsbasiainislantitedenatiinsiiches <5 papepllipgneihhegms , :540 
fl secseaceeees a re | ee ae . 
Royal ....+++++. “8p 22,832 13,837 oo Mail... 338 a 
Ret. Deal., Wis. * 580 heey INDIAN 4,366 | Fire .... 874 
Het. Deal., Wis. a 15,916 - io fs Sereeene 82,864 eusile 
Ri Deal., Wis.....T 117 "197 ‘ far ee Nie eee 28,020 27651 
; Al Falls, Wis... 594 412 i y Mae Ss "958 +66 
aoe Mfrs., Mass..F 2 371 e osee —_—, es Set 46 
Rub. Mass.. .T as 17,335 | T ' oer pepeenen: 12 aps 
Ret. — , Mass. Sp pian te 995 Tourist Baggage... tee 204 +eogs 
et. Lumb. Inter 2:437 | Fire .... sire 30 500 
we eecaces ut tee eee eene er 
Ret. Clothers, Wis. 2 6,967 a es $2,023 23,535 Tornado. 24,797 16,744 
Rhode ane Mut.F 8/058 <\taiathoc | 868686! Ss oaawad Ce onian American 54 19 
Rhode mg” See * gape yi Be oecn: 3| Tornado ........... 2,620 
Rhode Island . .Sp eeceees 7,923 pute ae ee 2 7 eee 37,199 4 California edweudeecs " 14 1,459 
Rhode Isla Se gies ornado ........... 92 we. mee. ae 
Sea -...: 35 ‘ie . a | Oe 5091 3,47 
ee | EE peace , 472 
Republic Mae an x 17,211 11,684 Phoenix, bates: 1,682 ‘ — ceecte cee ) ere ¢ 
Standard, Conn.. nn.F 36,607 Gane 1 tee °°"! _ ,669 | Fire ..... OAS RE 
a tee re 276 | Marine ......... 00. eae} goons | MaTIMe sscccceeeeees 49,997 36,174 
a e, Eng eeeee 7 ee ak ol Sys “> ee ee ‘ 
crate, Wig..... 0+. F ornado ........... 9,1 ee: UCU SS 
Sate ene a ee reyes usagi | Spree sooo a Bild 
State, Eng. erate ‘ 201 ade —* teeeee 8 1,968 li ia SeRtes: ‘ 1 2 
State, Eng.... Riot 12 payee) > A ee ——— 1B tenes 
Security, la eee ot 23 1546] P eames ce 2,976 wid ..... ae 
Security, Ia........ x 43,590 vo DE gage Risk 805 103 | Auto MRS ag, eae 13,670 25.7 
ge ee WisF 38973 03 7 ln TS a ae 9,488 Tornado. ........... 1/346 133 
. ul } “pi ’ i Eietiocecec tramp tgp] Mepebles a 88068 emlen, eciicead: ’ 
St. P. a) eet all 32,760 14303 — Union, En as a, — 230 3,653 Chovehan® Nati aa °F 
st. - ag is. Hail pe 60 “ > getyilet ebdadets ae 263 Sch Std ak ae i. aan Lae ee an (eee SR ? 
’ Pp. F.&M.,N . 5,610 ap a ae ’ 39,771 “Rhone 745 CM ee 10,577 
St. P. F. ON 2°32 apie ——— Se aees yt 274 aaa Mountain eee 33 : besa — Suané wate li 1,014 
S 2: ewe iviis 8,197 Conneeticut hua 75 887 Tornado’ 2.22202.27 1,360 7 ares: 28,086 ' 
° a , Et Ce ’ ss \Seland Satine 2: , 
stp Reviainndl "8 2641 | Martie 122020000007 sie eee: : 495 | Inland Miaéinié' 122! 74 $037 
SUP. .&M.,Minn.Sp oe OC eee eee 20 : Marine ............ 78,54 eee ee eee 
Standard Mars 3k 245 g|Pornada 000 Be TG eps 545 51,078 | Commonwealth" 199 Seat 
ecurity, C z NG aaa Eante Star & Beltia Z 1,199 | Safeg "“eebpaeng 9 Dati ommonwealth === soa 76st 
Security, pene +B 125,060 “8 373 pate Star & British Dom \) — . 2,119 1,334 aed Sg eens 36,199 17,655 
euri y, Con E oe 4 ’ — % piled ecard aelgie:..... , 
Superior Gonn.. oe ety: 310 | Inland Marine: 21: “—— ae AULO os eeeeeeeeeeees 9,247 4,574 Tornado .......11.. A 126 
rtetpelg an TS eis | Raman He i Seandtnavian Amer 25 | Sprinkler ....... ’ 
Superior, Pa....... ba 63,522 37 713 anes We ae a 1 BS <i Geee — yas 729 ;: Sprinkler .. 122.227. 100 ; 223 
= OCC Ie 934 ania  _ eegeieeiesingy Pai ia... 13,97 Som uh eceremmmieg he 
- Menara e/g a kare as "A Sys 62,323 alll 20,402 e Besse so ses see rg thy 9,489 nee .. 179 aces 
| om eee ror re T et 12,325 | 7 oa eae 31 4,287 | Seeurity, Conn. "18 ae VAna=.-...°....... 25 ici 
Sun ove yeeeees HiT 77t | ceemele ........... _ “ios wwe .... onn. er tesees Tornado ........... v0 36.355 
ener eee: "F  12.715 27,508 Federal, N. J. Re” Fire ..--.eeeeesees. 139.770 Connecticut" * On aeee 
oe °° Se 1 27,808 | Rire ..----. ; 10 ia ......'. 10,597 ae gE tate _— baka seeees 
l= eiGae TE ag | faand Marines = Y r a aeabaaeapemdesage » Y Midandesccecssas 
Security, Oni eM es9 4,422 Inland’ Marine... ..: 2511 3.008 fae mast tae ees Ci 
seu io. RF) B,927—Ssi«“C*« TB MAGEE ok. cco om : ’ | banieenees 
-oog hAl Ohio.... 7 bee i 14 2,673 a... raced shouts oa 1,656 Serle Oy Henseeded 26.511 — Pisrecasees on aes 323 
ah. ine we OTR 67 | Fire Reassur. of N. ¥ 38s ++++ | Union, Assur., England ois 14,318 | Sprinieier 202022002. 10d 14,546 
eb. at Drug. Mo. a Fire .sseeeeee sees * Fire wees sees sees reeeee de sca kgs : 
Sub at ecw Ne #3 ot | Inland Marine’ 21.) 859 38,908 | Pornada 220002 2ag77 19.928 | Fire ws ee ee 
baie ares < 606 orna eee 550 Sih aheibte nio SOG TC OCs tt ¢ 5050 | Au cece cece eeeeees 
Safeguard ........ . = 1,458 Ghee National 1 "49i | Aute _tersenre _~ 10 Tornado Seeseeeeaee ‘Treas 7115907 
Sp/ngfield FB & MIF 2 |p Reece 15.677 AULO vee eeeeeeeeees a wie... ei 29'564 
nr ae rn = Tornado’ caebeeteees "16 Rveoed am “viremen’s 269 id Caledonian" **” 3,059 
Spngfield Fr & MciM ete "5,848 Fire... sind 539 > pila ae 2,79 aa nee 20, a 
menaeeie F &M..T seas 232 | Auto se IS aah 102,309 31,7 emaaee ©" 880888 2338 3 | Tornado ee oa yt 25,989 
Spingfield F. & M_.H aa 15,679 Inland Marine... .... 12,828 1.787 | Urbaine 146 1,594 | Riot eos 1396 11,264 
s M..S MA no occ 49 ee fe ee ets dene se , 6 
sneha FA M.S Heat 952 | Hartford 8,423 137 | Auto eee eeeeeeee 46,892 20018 |:auto.”. cose: ae 
a os ¥. }- ec. F "854 ececce —. 747 a ag priate 7 1 50 uto Nee 8 Seeee 69,799 
State hee ee Se -™ AULO «+. ssseeeeeers i — * 227 Sloe et ae arth 
} ara Mut., R. I ‘ip 9,995 582 mae... .. on... 3°677 “or waee **°**o 1.796 ae on StH 245 
State Mut., R. T..-Sp sia 100 | Hail... rad ee ee eat i7 nig | Nietory "6 1,011 | Tornado . 
ING ....eeeee eee 8 — , ’ if@ ... fee. Sts 
Sterling «2+... = 25,553 27,459 Fire ..... 299 | Tornado ........... 8,666 Equitable i a 83 6,041 
Stand. Sf ee se eeeee Gy s3e $1 re a Sea 830 2,505 =_— am oe eas 639 “i Mae ae esbyeiy ae 
ee ee BS -8 737, 02~O ; | Im bec cakumenel ins : | fae ER 2 12,374 
WATTERS 2 porter’ ve 51 York teens Aut tee eeeee 13,97 
Standard Anieé. <0 oe isfii| Bie eee eb 16 | ire wn — 2 | Tornado” 2222222227. 16 a3 
Amer. tah 3b aa -  e eene B 44 wien. ee 1 Fidelity Phenix eeeces 
Torn. Inter.-Ins. Bx. srt | Tornado oo ott 308 do ose eeeee ee. 0,689 = 1,797 | Fire oo i: 3 
Twin Mies ccc cca F 27.80 — Reins. Be | , Sec: “a 
win City........- 15608 12,668 ail agma apae 10,24 . : Fi ee 10,22 
Twin City. - 12,668 | Taw Unton & Rock’ ose a KENTUCKY — asign8 15,742 
Und. nee N. Y.-F meri * yer: yee 44 4 11,036 ‘ Suen weveteeeenerees 1 108,235 
Me Ms Oh Anh hoo coe 05 ahs s*sn4esees 02 2 
yore Waris 4 1,756 1,052 ae... 32 2.763 | Alliance Siemen waa 8873 Le 
Union’ Marine... 1233 1334 | London & Lancashire 350 023 | Auto .... Fire =. nd 327 
ron ant . ’ 3 err alata Rls ia te 
J on 67,609 116,264 | Atto geseeeeeeteees 61,570 32.311 | Aute —_— a 267 | Inland Marine. ..-.. 15,457 Hatt 
Me ag bc ee gan | Auto 222220 Pegeriagrres ——aes aor 28 ags 
Q r sees ¥ an y setcccece ’ e mun tJ ’ 
2 we... "ada saa 754 Tornado s+ -s----. ty 27,549 Fire ..... Ez a 1,748 1,327 
s+ | Tornado sii... 640 a ee Se 17.79 , v2 aie deileehlat 173,4 
19,466 22.968 Mechanics & Trade . 1,400 1 hyena ec ecccccce yt 5,869 A Cae ie ae3 62,608 
Ted 36,067 Tort pee - Riot www o ose ss ee 183 401 | Sprinter ¢.2.22.21. 7,186 +878 
4 , orn a eeccccccce : 97 a Spee...) aa re ‘rank ieeceeuaed 
te Rca si parte | ire ame reas sien 
oe EPP A le eben 34.4% wes) Ses 
62 . SS ante Mutual, 8D. «ldap tay O70 an4ee btarnete 2025202227 “nee 51,288 
soe ROR HEAG: o iccica ness 2,500 Wands 3529 © 2,768 GMC eLs de 2°68 9,892 
menaate 14 50| Sprinkler ........-- 21046 2,768 | Girara 6.137 118 
eeneas Riot Per eeeneenes "9 44 oY... .. : 1,057 
cceccccccs 46 sete ai ee. bh aoe 1,031 6.122 
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THE NATIONAL UNDERWRITER March 16, 1992 
CONT’D FROM tCEDIN N rr 
aaa “ail ae Rn  etwend, 29,702 29,547 | Federal a Hosses| All of the buildings destroyed were 
Glens Falls mn. WN Ante ............... 6.284 MUI 55 c.sicnstoa sts 4 3,711 3,176 | occupied by various light manufacturing 
ire 81,689 aqnos | LOFMAMO ..e:0053- 886 266 | Ocean Marine ..... 42 1,582 | establishments. There was a multiple oc. 
Tornad ort ines scans 8,250 | Inland Marine... 7: 36.346 T6499 | Cupancy. The floors were oil soaked, the 
Torns ° 3,342 cy a ataladall ated 117 107 setae Pesta a : sprinklers were of the old type, there were 
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To You: 


80 Maiden Lane, 
New York, N. Y 


Haven’t you been thinking 
of writing to me about rep- 
resenting the United States 
Casualty Company? 


Why not write today? 


EDSON S. LOTT, President 









































F. H. HAWLEY a \ a Ne W. E. HAINES 
N. R. CHALFANT |I} Gage oa a aa "I J. W. CROOKS 
Ase’t Sec’y SX < ; A. "e : , = pe t > Gf - 


Treasurer 



































Responsibility Begets Strength 


The Ohio Farmers places responsibility in its agents. They are 
the Ohio Farmers in their respective localities. ‘They constitute 
the company in the eyes of their assured. 


The Ohio Farmers relies heavily on the judgment of its agents. 
They are its eyes in their communities. They are the local 
underwriters. Because the Ohio Farmers expects much of its 
agents, they grow in strength and capacity. They are insur- 
ance men in every sense. heir counsel is taken. 


They are looked upon as experts in their line. They are more than mere business 
producers. 


OHIO FARMERS 


INSURANCE COMPANY 
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